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OBiLA UHOOPMALIMA
CbBer Ha gupekTopuTe

- UaHko PymeHoR Apabagmues;
- MBaHa BopucoBsa llaHesa;

- Wnua Papko KoMuros;

- bBosH Credaros baHoB.

APYXecTBOTO Ce NpeACcTaBnsaBa CbBMECTHO OT M3MbAHWTENHUS AWPEKTop 1 eQuH OT unNeHoBeTe
Ha CbBeTa Ha AUPEKTOpUTE, @ MPU OTCLCTBUE Ha M3MbAHUTENHWS AOWUDEKTOP - CbBMECTHO OT
KOWTO W Ja € ABama 0T 4/1eHoBeTe Ha CbBeTa Ha AMpeKTopuTe.

Cepanuuie u agpec Ha ynpaBneHue

yn. JAakon Urnatuit” N2 1, Codms

Oautop

« PAHT TOPHTOH" 00O

6yn. ,YepHu Bpbx" N2 26

paiion INozeHel
Codus 1421, Peny6bnuka Bbarapus




bbP MMKPO@MHAHCMPAH%EA‘H
FOAWLUEH OOKNAL 3A OEMHOCTTA 3A 2023 T.

HOKJNAR 3A AEMHOCTTA HA
~BEP MUKPOOUHAHCUPAHE" EA[ 3A 2023 r.

I. O6wa vHdopmauns 3a CTPYKTYpaTa M ynpasleHMeTo Ha pyecTBoTo

»BBP  MuxpodunaHcupane™  EAJ] (-ApyxecTeoTo™) e npeumeHyBaHo  Ha
»BBP MukpoduHaHcupare® EA Ha 12.04.2021 r. CrapoTo HaumeHoBaHWe A0 Tasu garta e
«MUKpodUHaHCHpalla MHCTUTYUMS PKOBCH EAL, enHonnuHo akuvoHepHo ApyxecTeo,
BNvcaHo B TLPrOBCKUS PErMCTBLD U pervcTopa Ha KJIHL Ha 14.01.2011 r. cec ceganuuie u
afpec Ha ynpasnerue rp. Cobwus, yn. JskoH Wruatmi™ No 1, MNpeaMeTeT Ha AeiHOCT e
MUKPODWHAHCHPaHe, B TOBA YNC/O, HO HE CaMo — OTRyCKaHe Ha MHUKPOKpeanTy, NpUAOGUBaHe
OT TPETH JMLia U OTAABAHE MOA JIM3MHT Ha MPOMULLNEHO obopyasaHe, aBTOMOGUAM U Apyru
MPEBO3HN CDEACTBA, KaKTO U APYFW BElWM /PUHAHCOB ANU3UHIY, MOKYMKo-npodax6a 1 BHOC Ha
TaKnBa BELLUM, KOHCYNTAHTCKWM YCIYrW, TbPrOBCKO MPEACTaBUTENCTRO W MoCpeAHHYEecTBo Ha
MECTHW W UYXAECTPAHHU (PU3NYECKN W IOPUAMYECKU nuua, V3BbPWBALLK OeMHOCTTA CU B
(TpaHara, KakTo v BCAKa Apyra AefHOCT, He3abpaHeHa Cbe 3aKkoH.

Opraxn Ha ynpaenexue Ha fpyxecTeoTo ca:
* EAHOMMuYEH cobCTBEHMK Ha KanuTana,
» CobBeT Ha aAnpekTopute (CI).

EaHonuuer co6creBernk Ha kanuTtana (ECK) Ha ApyxecTBOTO € ~Bbrrapcka 6avka 3a
passutue® EAL] (BaHkara), ECK YNPaXHABa NpasaTa 1 U3NbAHABA 3a4b/HKEHNATa C1 KbM , BEP
MWUKPOOUHAHCUPAHE" EAJ] Hpes pelleHnaTa Ha YNpaBuTenHMAT CbBeT Ha BaHKkaTa.

CbBETBT Ha AMpekTopUTE Ha [IPYXecTBOTO KbM 31.12.2023 r. e B cbCTaB!

* LanKo PymeHoB Apabamxues — MNpeacepaten Ha CbBeTa Ha AnpexkTopure;

¢ WeaHa Bopucosa LlaHesa - 3am.-npegcegaten Ha CbhBeTa Ha AVpeKTopuTe 1
U3mbnHuTeneH aupekrop;
Wnua Paakos KoMuTOB — YUreH Ha CbeeTa Ha AWpeEKTopUTE;

s boad CredaHoB BAHOB ~ YneH Ha CbBeTa Ha AVPEeKTopUTE;

Kem 31.12.2023 r. PErNCTPUPAHMUAT KanuTan Ha [pyXecTBoTo e B pasMep Ha
14 643 000 neBa v e pasnpegeneH Ha 146 430 aKUMK ¢ HoMWHanHa croirocT 100 neBa BCska.
AKLUWUTE Ca 0BUKHOBEHM, HalMMuHU, MOUMEHHM 1 HEA/TMMKM, KaTo BCAKA akuMs AaBa NpaBo Ha
eanH rnac. KanutansT Ha ApyxecTeoro e M3LSN0 BHECeH.

II. UudopMauna cbraacHo MIMCKBAHMATA Ha un. 187a v un. 247 ot TuproBckus
3aKoH

¢ MubopMayuns cbLrnacHo un. 1871 oT THProBCKHUA 3aKOH:
APYXecTBoTo He e npugobusano win MpexsbLpPAsino cobCTBeHM akumu. [pyxXecTBOTO He
nputexasa cobcTBeHn akunn KbM 31 gekemspu 2023 r.

e WHbopmaumns cernacHo un. 247, an. 2, 1. 1 or ThbProBCKUA 3aKOH:
MNonydyedure ot CbhseTa Ha AMpeKTopute Ha [IpyxXecTBoTo 6pyTHM Bb3Harpaxaerus npes
2023 r. ca o6Wo B pasmep Ha 324 xus. fesa.

e WHdopMmaumna cornacHo un. 247, an. 2, 1. 2 ot TbProBCKu1st 3aKOH:
He ca npuaobutu, nputexasauu un NPexsbLpNeEHn npes roavHaTa akuMM W obnuraumMm Ha
APYyXecTBoTo OT uneHoeere Ha ChBeTa Ha anpekropure.
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°© WHdopmauma cernacHo yn. 247, an. 2, 7. 3 oT ThProBCKMS 3aKOH:
He ca npeasuiaeHn cneumMduyHmn nNpasuna OTHOCHO rnMpaeaTta Ha JyneHosere Ha CbBeTa Ha
AvpexTopuTe Aa npuaobusaT akumMmn 1 obnuraumm Ha fpyxecreoTo.

e Wndopmauns cernacHo un. 247, an. 2, 7. 4 o1 TLPproRCKNA 3aKoH:

Yyacrueto Ha ynenose Ha C/l Ha [lpy>ecTBOTO B TeProBCKU SPYXKeCTBa KaTo HEOrpaHMYeHo

OTrOBOPHWU CbAPYXHMUM, NpUTEXaBaHe Ha NOBeYe oT 25 Ha CTO OT KanuTana Ha Apyro

APYXECTBO, KaKTO W yyacTMeTO MM B YNPaBNeHWeTo Ha APYrM ThbProBCKM APYXECTBa WMAw

Koornepatum KaTto NPOKYPUCTH, YIPABUTEN MAKM YNEHOBE HA CbBETU €, KaKTO CreaBa:

1, UaHko PyMeHoB Apabagxues:
= Hnen Ha YNpaBUTENMHUA ChBET U W3MTb/IHUTENREH auvpexTop Ha ,bBP" EA/L
- Mpeacenaten Ha ChBeTa Ha AUpeKTopUTe Ha ,DOHA 33 KanWUTanoBu WHBECTUUMK" Af;

2. WsaHa Bopucosa LareBa HAMa ydacTua 8 apyru OPYXeCTBa WK Koornepaunun ChrlacHo
un. 247 an. 2 1. 4 oT TbpProBckus 3aKoH;

3. Mapuada Oumurposa MNeTkoea;
- lNpeacenarten Ha YnpasuTenHus cbBET U U3nbaHUTeNeH avpekTop Ha ,BBEP" EAL]l ot
09.06.2022 r. no 09.03.2023 r,;

4. BogH CredaHoe BsHoBs:
- +Al Bn Ageaiizbpu® 00, ENK: 207399333 - CbAPYKHUK W ynpasuTen,

5. Wnua Papkos KoMuToB:
-.Bpana Boic" 00, EMK: 203557782~ CbAPYXHWUK W yrpasuTen,
-~CeHMOH" EOO[, EWK: 202994314 - efHomvued coBCTBEHMK Ha KanuTana "
yrpaeuTes;
- »Mmbepa™ EQOA, EMK: 205983300 - egHonuyeH cOGCTBEHMK Ha Kanutana M
ynpasuTesn.

¢ Wndopmauma cernacHo un. 247, an. 2, 7. 5 ot TbproBCcKUA 3aKOH:
HaMa cKloueHn AOroBOPY Mo CMUCKa Ha 4. 2406 Ha TBEProBCKMs 3aKOH MEX Ay YneHoBeTe
Ha C/l unu CBBP3aHK C TX NMUA, OT e4Ha CTpaHa, u LpyxXecTBOTO OT Apyra CTPaHa, KOUTO
Aa M3M3aT M3BbH OOMYalHATAE UM JEWHOCT WK ChLUECTBEHO Aa ce OTKIOHSIBAT OT
rnasapHWTe YCHOBUA.

BBiuepHu apyxectea
»BBP MukpoduHarncupaHne™ EAl HAMa AblEPHU ApYXKeCTBa.

III. NH(pOpMaUNs CBIIACHO M3MCKBaAHUATA Ha un, 39 oT 3aKoHa 33 CYETOBOACTBOTO

APYXecTBOTO He U3BbPLIBA AeicTBUA B 061acTTa Ha HayuJHoU3CnegoBaTencKkaTa W passoiiHaTa
AJEMHOCT,

ApYyXecTBOTO HSMa DErucTpupann KoHoBe. [IpyXecTBOTO OCLWECTBABA AeiHOCTTa cu
nocpeacTsom oduca cu B rpaa Codus,
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Npernen Ha geitHoCTTa

B nepvona ot 01.01.2023 r. go 31.12.2023 r. ca ciiouedn 150 6pos HOBM AOMCBOpU 33
KpeauT 3a pa3pelweHa cyMa B o6t pasmep Ha 11,907 xun. ne., oF KOUTO YCBOeHM 8,856 xus.
na.

Kbm 31.12.2023 1. akTMBHUAT KpeaUTeH U NU3UHIoB noptdein Ha Ipy»}ecTBoTo € B pasmMep
Ha 32,731 xwn. ne., NpeacTaBeH Mo aMOPTU3UPAHA CTOMHOCT, M Ce CbCTOM OT 620 6pos
KPeauTHU 1 NU3UHTOBM CHEKN,

CyMaTta Ha akTMBUTE Ha [pyXecTsoTe KbM 31.12.2023 r. e 33,441 xun. nB. CTpyKTYpParTa mm
€. Napu4Kn cpeacTsa B pasMep Ha 3,468 Xkn. AB., Aeno3nTU B GaHKKM Ha CTOMHOCT 26 Xui.
NiB., HETHa WHBECTULMA BbB (PUHAHCOB NM3MHF B pasmep Ha 126 XWA. /8., B3EMaHwus no
MPEAOCTaBEHM KpeAUTH Ha KAWEHTW cnef obesleHka B pasMep Ha 29,349 xun. ne. KbM
31.12.2023 r., ApyXecrTBoTo NpUTEXaBa WMOTH, MallWMHWU Y CbOPBLXKEHUS W HeMarepuanHu
aKTUBKM C HaNaHCoBa CTOMHOCT B pa3mep Ha 115 Xun. AB., aKTUBK C npaso Ha fof3BaHe ¢
GanaHcoBa CTOMHOCT 49 XWN. NB., aKTUBYU, ObpXaHu 3a rnpoaaxoba B pasMep Ha 49 Xun. S8, U
259 XU nB. Apyry akTuBy.

MNacveute Ha ApyxectBoTo KbM 31.12.2023 r. ca 19,264 Xun. /IB. U C& CbCTOAT OT 18,935 xun.
71B. 0CTaTL4YEH pasMep Mo JOroBOP 3a peBonBMpalla KpefuTHa nMHus ¢ Bbnrapcka 6aHka 3a
paseutne EAL, 280 xun. nie. 3afbMKEHUA KbM AOCTABUMUM M APYTM Nacvsv M JIMSUHIOBK
3a0b/DKEeHUd B pasMep Ha 49 xun. ne,

APYXecTBOTO Non3sa BLHWHO PUHaHCKMpaHe NnoJ (opmaTta Ha PeBONIBMPaELLA KPeaUTHa NUHKUA
oT bBEP EA/l kaTo ueneeu 3aeMeH pecypc 3a NocneaBailo duHaHcnpaHe (OH-NEHAMHI) ypes
KpeantupaHe WKW OTAABaHETO Ha akTWBM NPW YCNOBUATA Ha (MHAHCOB AM3MHI Ha KPaiHu
OeHedULMEHTN, MUKDO- 1 MANKK NPEANPUATUS NO CMUCHAA Ha 3aKOHA 3a ManKuTe v cpefnuTe
NPEANPUATHA, NPU NpeaBapuTenHO onpeaeneHn oT GaHkara napaMeTpyu Ha Noa-CASAKUTE C
AaorosopeH pasmep 25,000 xun. NnB. 1 oCTaTbhk 3a YCBOSIBaAHE B pasMmep Ha 6,095 xun. nB,

CobcrBenuaT kanutan Ha ,BBP MukpodwHaHcupane® EA/L e B pasmep Ha 14,177 xwun. nB.,
(hopMUpaH OT akUMOHEePEH KanuTan B pa3mep Ha 14,643 xun. ng., HepasnpeaeneHa ne4vyanba
B pasmep Ha 65 xun. ne., HaTpynaHa 3ary6a B pasMep Ha 672 xwi. N8, ¥ GUHaHCOB pesynTaT
3a 2023 r. neyanba 141 xun. ne.

Obwumre npuxoau Ha ApyxecTBoTo npes 2023 r. ca 3,161 Xun. JIB., KaTo NpUXoguTe OT NUXBU
€a 2,524 XWN. NB., KOeTo e NpUban3nTento 80% oT o6muTe NPUXOaH.

KbM 31.12.2023 r. 6posT Ha NepcoHana HasHadyeH Ha Tpyaos gorosop e 18 ayuiu,
YnpasneHve Ha pyUcCKa

APYXecTBoTo ¥Ma €eKCMno3uLMA KbM  CNefHUTE DPUCKOBE, BbL3HWKBALWM OT OTYETeHMUTE
PMHAHCOBM MHCTPYMEMTH:
1. xpeauTeH puck
2. NMKBUAEH puUCK
3. nazapeH puck
- BANYT&H pucK
- JINXBEH pPUCK
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KpeguteHn puck

PuHaHCOBUTE aKTUBM, KOUTO NOTEHUManHo Uznarar ApyXecTBoTo Ha KPEeAWTEH PUCK,
€a B3eMaHMATa NO CKAYEHWUTE AIMZUHIOBU U KPEAUTHU AOrCBOPU. [PYKECTBOTO € U3NOKEHO
Ha KpEAUTEH PUCK, B CIY4aii Ye KOHTPareHTUTe He U3N/1aTAT CBOUTE 3adb/kenus. MNoauTukaTa,
KOATO [pyXecTBOTO e Bb3MPUEeNno € MUHMMU3IMPAHE Ha pucka OT HefnallaHe, e Aa rnpaBu
MpeABapuUTenHa OLeHKa Ha KpeauToCnocoGHOCTTa Ha KAMEHTUTE, KakTo W 4a WM3MCKBa
AOCTIbNHUTENHU 0Be3MeyeHns No SIM3MHrOBWUTE M KPEeAMTHW AOFOBOPU - 3aCTPAXOBKM Ha
NN3VHTOBUTE GKTUBW, BNWUCBAHE Ha JIM3MHroBUTE A0roBopu B LIPO3, NopbuMTENcTBO, 0CO6eHu
335031 BLPXY B3EMaHWA, KakKTo M WMOTEeKa Ha HeABMMWMMO WMYLLECTBO W/MAW 3aN0r Ha
ABWKMMU BELLW FIPY MPEAOCTaBAHE Ha KpeauTH.

Sluksunnen puck

JlkBuaeH puck e pucknT [ApyxecTBOTO fa CpelyHe TPYAHOCTM ApM 06CyXKBaHe Ha
buHaHCOBUTE cit 3aAbmKeHNA. ToAXOALT Ha PYKecTBOTO 3a YNpaBieHne Ha MKBUAHWS pHUCK
€ Aa NOACUrYDW AOCTaTbYHO NWMKBUAHW CPEACTBA 33 OBCNYXBaHe Ha MajeXMpaliMTe cw
3a4B/KEHUA KaKTO Mpy HOPManHu, Taka W Npu M3BbHpPeAHM YCNoBMs, 6e3 ToBa Aa BOAM A0
LOMBAHUTENHW 3arybu K penyTaurMoHHW pUCKOBE. JIMKBUAHOCTTa C& Cnean execeaMuyIHo.

BanyreH puck

HApyxecTBoTo oCblWecTssBa CBOSTa AEHHOCT NO NpegocTaBsHe Ha (BUHAHCMpaHe B
6barapcku fiesa B ycnoeusTa Ha BsanyTeH 6opa. [okato KYPCbT Ha fieBa e YCTOWMYMBO
(UKCHUPaH KbM eBPOTO CbC 3aKOH, €BPOTO He ce pasrnexsaa KaTo BanyTa, Hocewa BanyreH
PUCK 3a Napu4yHUTE NOTOUM ¥ PUHAHCOBaTa No3UUMS Ha [IpyKecTBoTo.

JinxseH puck

CernacHo ,MeToamnkaTta 3a onpeaensHe Ha rOAUWHNAS NUXBEH NPOLEHT No npoayKTUTE
Ha ,BBP MukpoduHaHcupare® EA/Y ce onpenenst pedepeHTHUTE NUXBEHU NPOLEHTH,
W3MONI3BarM Npu (GOPMUPAHE Ha roAMILHWS NWXBEH MPOUEHT M0 NpefoCTaBsHMTE oOT
HpyxecTBoTO MpoayKTW noa dopmaTa Ha GMHAHCOB NIM3UHT U KPeauTu. FOaMWeEH NuXBeH
npoueHT (I1M) no kpeguTa € JUXBEHUAT NPOUEHT, NPUAOXKM Ha roavllHa 6asa KuM cyMaTta
Ha yCBOeCHaTa M HenoraceHwa JvacTt oT Kpeaura. [N moxe Aa 6wae dUKCUpaH UAWM niasaul,
OUKCHPaH IMXBEH NPOLEHT No KpeauTa € GUKCMpaHa BenMuuHa, BanuaHa 3a Lenms CPOK Ha
KpeauTa. flnasawl nuxBeH MPOUEHT NO KPeauTh ¥ AOroBOPWM 33 (WHAHCOB AMUBUHI e
npoMeHnuBa BenuuunHa, ¢GopMmvpada Kato cbop 0T pedepeHTeH WMHASKC # burkcmupaHa
Hagbaeka. HaabaBkaTa W nNepvoabT Ha onpesensHe Ha  AUXBEHWUA NMPOUEHT ce
HAUBUAYANU3NPaT B JOTOBOPUTE 3a KPEAUT WM JIM3UHE, PedepeHTeH MHAEKC € TpUMeceyeH
(3M)} EURIBOR, KaTo CbWMAT e nuxseHa 6asa no MOA3BaHOTO OF OpyXecTBOTO BbHILHO
¢hrHaHcKpare. PbKOBOACTBOTO CUMTA, Ye € MpoBeXAaHaTa NUXBEHA MOAMTMKAE TO3M DUCK e
MUHUMWU3IKMPEH.

CbbuTHA cnep kKpas Ha OTMYETHUA Nepros

He ca Bb3HMKHaW KOpUIrupawm CeOUTUS MAK 3HaUUTENHK HexopurkMpawmM cbbutus
Mexay gatata Ha MHAHCOBMS OTYET W Aatata Ha OTOPpWM3VPaHEeTO My 3a@ W3daBaHe, C
M3KJTIOUEHHME Ha ClefHWTEe HEeKoPKUIrMpaLii cebutra:

C peweHne Ha YnpaBuTeHWMA CbLRET Ha BBP, ob6ekTuBupaHo B TIpoTokon
N288/21.12.2023 . n AONBNHEHOD C pelerne no MpoTtokon N2 14/12.03.2024 r., Ha OCHOBaHye
un. 221, 7. 1 oT ThproBCKUs 3aKO0H, € 0406peHo HaManeHue ¢ 608 Xun. nB. Ha pPerucTpupadns
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Kanutan Ha ,BBP MUKPOOUHAHCUPAHE" EAQ uypes npusaobueaHe U oBe3cuneaHe Ha 6 080
Opost O6MKHOBEHU, HANWMYHYW, OMMEHHW U HEAENMMU akLUW C NPaBo Ha rnac, ¢ HoOMMHaNHa
cToriHocT 100 neBa BcAka oT TAX, PelleHMeTo e B3eT0 Ha OCHOBaHMe rnpernopbKa oT
HezaBuCMMua 0gnTop ,IpaHT TopHTOH™ OO/ no noBog oTueTeHa HeTHa 3ary6a OTpl/ILlaTe}'IeH
napudyeH NOTOK OT onepaTWBHa AelHOCT Ha ,BBP MUKPO®OUHAHCUPAHE® EAJ] 3a 2022 r.,
PE3Y/ITaT Ha KOETO CTOMHOCTTA Ha HeTHWTE akTUBM Ha [pyXecTBOoTo Ccnaja noa croiHocTTa Ha
PErMCTpUpaHKna My Kanutan. B wsnbaHeHwe Ha pelleHneTo Ha YC, Ha 05.02.2024 r. ,BEBP
MukpoduHaHcupare" EA[ GespbamezaHo npuaobu 6 080 6pos O6MKHOBEHM, HAaNWUYHW,
NOWMMEHHW N HedeNTMMW aKUMK C NPAaBO Ha Fhac ¢ HOMMHanHa cTofiHocT ot 100 neea Bcaka oT
TAX (Ha ocHoBaHwWe un. 187a, an. 1, 1. 1 oT T3}, KaTo Ha cblaTta aata npugobutute 6 080
6pos (c nopeany Homepa ot 140350 A0 146430} akumm ca o6escuneHun Ha ocHOBaHue un. 200,
T. 21 uyn, 201, an. 1, apean. BTopo oT T3. HamaneHuero Ha kanuTana e OTpaseHe B TPPPOJ‘IHU,
C BNUCBaHe N° 20240412150921

Bbaeyo Pa3BUTHE WU AHTAXKHWUPAHOCT

PbKkoBOACTBOTO Ha ,BBEP MukpodmuancupaHe® EAL ce aHraxupa ¢ 6bAeuloTe YCTOWYKMBO
pasBUTWE Ha [EeHHOCTTa v pacTeX Ha aKTMBUTE Ha JpYXecTBOTO.

B Crpaternna 2021 - 2023 na pynata Ha BEP kaTo MPUOPUTETHA 3ahaya e 3aN0XKeH0 aa ce
cneaBa nybnudHata W nNpaBWTENICTBEHA NONUTMKA 33 Bb3CTaMOBSBaHe Ha 6u3Heca U
WMKOHOMWKaTa OT Kpuzata, npegusBMkaHa ot KoBua-19 (kopoHaxkpusata). Ha ,BBP
MWKPO®UHAHCUPAHE" EA[], kaTto uact oT Fpynata Ha BBP, e BBb3NOXeHO Mpe3 To3w
CTpareérnyeckn nepuod akTueHoO Aa nognomara BBEP npu u3nsAHEHWETO Ha nybanuHaTta u
NpasUTENCTBEHA NOMWUTUKA 32 BbL3CTAaHOBABaHe Ha Ou3Heca W WMKOHOMMKATA, KakTo OT
nocneguunTe oT KpusaTta C naHAeMuATa Koeuna ~ 19, Taka v oT nocneasanoTo i 3agbnGodyaBaHe
B pesynraT Ha BoOWHaTa B YKpailHa W A0OCTUrHanata peKopaHW CTOWHOCTM yHdRayusa,
®OUHAHCOBOTO  MnognoMaraHe Ha  CEeKTOpWUTe  Cencko cronadcTeo, npepaboTBaeMa
MPOMWLLIEHOCT, TPAHCMOPT, TbProBUS, XOTEWEPCTBO M PECTOPaHTLOPCTBO, KYATYpa, CrHopT u
PA3B/IeHEHUs 3aeMaT 3HaunTeneH Aan oT nopTdeina Ha [pyXecTBoTO B Kpas Ha 2023 r.,
CnefBaiKkK TeMna Ha BbL3CTAHOBABAHE Ha MKOHOMMKATa OT KpuzaTa.

Mpeacton wnsroTssHeTo Ha CTpaTernaTa 3a 2024-2026 r., B KOATO We ObhaT onpeneneHu
ApUOpUTETUTE B NYONUUHWA CEKTOp, B pPeanu3aumsTa Ha KOMTO pynata Ha BBP pa wmMa
KNoYyoBa pons.

OCHOBHM CcTpaTervuecKku 4enm s AeiHocTTa Ha , BBP MukpoduHaHcupare™ EAQ:

* 3acuned coumaneH Hokyc npu GUHaHCUpaHe Ha MUKPO- M Manku NPeAnPUsiTUS, UYNATO
ACHHOCT @ 3acerHata oT (PUHAHCOBO-MKOHOMMYECKATa KpU3a;

+ f[IpepnaraHe Ha roBKaBm YCNOBWA 3a chHchmpaHe A0 OTHOWEHKE Ha MaTyYpPUTET, MTMXBeH
MPOUEHT, NoracMTenHU BHOCKM N0 FRaBHULE;

* YnecHsBaHe Ha [0CTbNa A0 (MUHAHCMPaHe Ha MWKPO- M ManmKku MNpeanpusTis ypes
PasBuBaHe M UMNNEMEHTUPAHE Ha AUIUTANIHW NPOAYKTW W YCIYru;

» Cb3AaBaHe W NPoMOTUPAHE Ha NMPOAYKTU 338 (PUHAHCMPaHE Ha EeKONOrMYHU U 3eneHM
NpoeKTh;

* AKTyanusMpaHe Ha BbTPeWHW NPaBuia U MNPoUecu B APYXKECTBOTO B CbOTBETCTBUE C
Hacoxute Ha EBponeickus GaHkos OpraH 3a eKOnoruueH, COUManeH U yrnpaBneHcKu
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AOKINAOQ HA HESABUCUMUA OOUTOP

[o eagHONWYHKSA aKUMOHep Ha
BEBEP MMKPO®WHAHCWUPAHE EA[,
Appec rp. Codbusn, yn. ,AakoH UrHatmin” Ne 1

Hoknan oTHOCHO oauTa Ha huHAHCOBUSA OTYeT
MueHue

Hve nsebpwmxmMe oauT Ha hmHaHcoBus oTyeT Ha BBEP Mukpodunancupane EAL (,JpyxecTBoTo®), CbabpXKaLy,
oT4eTa 3a (PUHAHCOBOTO CheToAHME KbM 31 fekemepu 2023 r. n oT4eTa 3a nevanbata unu sarybata u apyrus
BCeobxBaTeH foxof, 0TYeTa 3a NPOMeHUTE B COBCTBEHUS KanuTan 1 0TYeTa 3a NapuuHIUTe NOTOLM 33 roAuHaTa,
3aBbpliBalla Ha Tasu AaTa, KaKTo W MOSCHUTENHUTE MPUMNOXKEHWS KbM (DUHAHCOBUA OTYET, ChAbpkKaliu
ChblUecTBeHa UH(DOPMALIMA OTHOCHO CYETOBOAHATA NOMMTUKE Y APYra NOACHWTENHA UHOpMaLMS.

o Halwe MHeHVe, NPUNOXEHUAT hMHAHCOB OTHYET JaBa BApHA U YeCTHa NpecTaBa 3a (hHAHCOBOTO ChCTOSHUE
Ha [lpyxecTtBoTo KbM 31 gekemepu 2023 r., HEroBUTE OUHAHCOBY PE3YNTATU OT AEAHOCTTA U napuyHuTe My
noToun 3a roguHarta, 3aBbpluBalla Ha TaswW Aata, B CbOTBETCTBME ¢ MexayHapogHuTe cTaHaapTv 3a
¢uHaHcoso otumtaHe (MCPO), npuetn ot EC 1 6LnrapckoTo 3akoHO4ATENCTEO.

Baza 3a uspazsaBaHe Ha MHeHue

Hue usBbplIMXME HaWKA oauT B CbOTBETCTBUE ¢ MexayHapoaHuTe oguTopcku cTanaapti (MOC). Hawwte
OTrOBOPHOCTW CbIMACHO Te3n CTaHAapT¥ ca OonWcaHW JONMbIHUTENHO B pasgena oT Hawuvs Joknapg,
,OTroBOpHOCTN Ha oAuTOpa 3a oauTa Ha (hMHaHCOBMA oTYeT'. Hue cme HesaBMCUMMMU OT OpyxecTteoTOo B
cboTBeTcTBME C ,MeXOyHapoaHUs eTUYeH KOAeKC Ha NpoheCHOHANHUTE CYETOBOAMTENW (BKMIOYUTENTHO
MexnyHapoAHW CTaHaapTW 3a HesaBMCMMOCT) Ha CbBeTa 3a MewayHapoAHu CTaHgapT no eTuka 3a
cuetosoanTenu (Kogekca Ha CMCEC)”, 3aeqHO C eTUYHWUTE M3MCKBAHWS Ha 3aKoHa 3a HEe3aBUCUMUS thmHaHcoB
OAMT, NPUNOXKUM B BEbnrapnsi, Kato HUE W3MbMHUXME W HALUMTE APYTM €TUHHN OTFOBOPHOCTM B ChOTBETCTBUE C
Te3W M3NCKBaHMS. Hue cuuTame, Ye ogNTOpCKUTE A0Ka3aTeNCTBa, MOMyYeHU OT HAC, Ca AOCTATLYHU U YMECTHM,
3a fga ocurypart 6asa 3a HaWeTo MHEHUE.

Apyra nHdopMaums, pasnnyHa ot (hMHAHCOBUS OTYET U OQUTOPCKMUA AOKNaf BbPXY HEro

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a Jpyrarta uHdgopmaumsi. [pyrata MHGOPMALMA ce CbCTOM OT AoKnad 3a
AENHOCTTa, USrOTBEH OT PLKOBOACTBOTO CLIMACHO 3aKOHA 38 CYETOBOACTBOTO M [IPYr NPUIOKMMU 3aKOHOBM
M3UCKBAHWS, HO HE BKIMIOYBA (PUHAHCOBMS OTUYET U HALUWMA OAMTOPCKM AOKNAA BbPXY HEro.

HatueTo MHeHne 0THOCHO (hHaHCOBUS OTUET He 0BXBaLLa Apyrata MHGOPMALIMS W HUE He U3passiBaMe KakeaTo
W fa e hopMa Ha 3aKMoYeHNe 33 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO He @ M3PWUYHO MOCOYEHO B AOKNaAa HU U
A0 cTenerTa, A0 KOATO e NocoYeHo. BbB Bpb3ka ¢ HalLMa oauT Ha hUHAHCOBKS OTYET, HallaTa OTrOBOPHOCT Ce
CbCTOM B TOBa [a NpoyeTemMm gpyrata WHgopmauusa v No To3W HauuH na npeueHUM Janu Tasu apyra
WH(OPMALMS € B CbLIECTBEHO HECHOTBETCTBUE C PUHAHCOBUS OTUET UMK C HALLIMTE NO3HAHUS, NPUAOBUTY No
BPEME Ha 0AMTa, UMM MO APYT HaYWH U3MMeXaa 4a CbAbPXKa ChLUECTBEHO HEMPAaBUIHO AoKnaasaHe. B cnyvaii
ye Ha bazata Ha paboTaTa, KOSTO CME U3BBLPLUWIMN, HUE AOCTUTHEM [0 3aKMIOYEHMUE, YE € HAMULE ChLLECTBEHO
HEeNpaewrHo AoknaasaHe B Tasu Apyra nHchopMauus, OT Hac ce M3UCKBa Aa AoKnaasame Tosn cakTt. Hamame
KaKBO [ja [IOKNaJBaMe B TOBA OTHOLLEHME.

OTroBopHOCT Ha PHLKOBOACTBOTO 32 (PMHAHCOBUS OTYET
PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a U3rOTBAIHETO M JOCTOBEPHOTO NPEACTABSHE HA TO3M (DMHAHCOB OTYeT B

croTBeTcTaMe ¢ MeayHapoaHuTe cTaHaapTu 3a uHaHcoBo oTuntare (MC®O), npuetn ot EC 1 6bnrapckoto
3aKOHOAATENICTBO, KaKTO 1 3a TakaBa CUCTEMa 3a BbTPELLEH KOHTPOT, KaKBaTo PLKOBOACTBOTO ONpeaens KaTto
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HEOGXO,ELMMEI 3a ocurypsasaHe W3roTBAHETO Ha CbHHaHCOBVI OT4YEeTW, KOWTO He CbAbpPXKaT CblLUEeCTBEHU
HEMPaBUIMNHK OTYUTAHWUA, HE3ABUCMMO Aann AbrpKally ce Ha u3amama UM rpeLuxa.

lMpw nsroTesHe Ha PMHAHCOBUS OTYET PLKOBOACTBOTO HOCK OTTOBOPHOCT 33 OLIEHABAHE Ha CNocoBHOCTTa Ha
LpyxecTBoTO fa npoabmxm Aa yHKUMOHUPA KaTo AeNCTBaLo NpeanpusaTve, ONoBECTABaKY, KOraTo ToBa e
MPUNOXNMO, BBMPOCH, CBbP3aHW C MPeAnonoXeHWeTo 3a [AeWCTBalo npeanpusiTue v W3Monseaiku
cyeToBofHaTa 6asa Ha oOcHoBaTa Ha NPEAmNoNOXEeHWeTO 3a [eCTBallo NpednpusaTUe, OCBEH akKo
PBKOBOACTBOTO HE Bb3HAMepsBa Aa Nukenanpa [pyxecTBOTO UMW Aa NpeycTaHoBKM AEMHOCTTa My, WU akKo
PBKOBOACTBOTO Ha NpakTuka HAMA Apyra antepHaTuBa, OCBEH Aja NOCTHNM MO TO3M HAYMH.

OTroBopHOCTU Ha oAuTOpa 33 0AWTa Ha (PMHAHCOBUA OTYeT

HawwTte uenw ca aa nony4um pasymHa CTENEH Ha CUIYPHOCT OTHOCHO TOBa Janu (hMHAHCOBUST OTYET KaTo
LUAM0O He CbAbpXa CbLUECTBEHU HEMNPaBUIHW OTYWTAHUS, HE3ABUMCUMO [anu AbLIKALUWM C& Ha M3MaMa UMK
rpeLuka, 1 aa usganem oauTopckK AOKNas, KOMTO Aa BKMI0YBA HALLETO OAWTOPCKO MHeHue. PazymHaTa cTeneH
Ha CMrypHOCT € BUCOKa CTEMEH Ha CUrypPHOCT, HO He € rapaHuumsl, Ye oauT, 3BbpLUEH B cboTeeTcTere ¢ MOC 1
3akoHa 3a HesaBUCUMUS (DMHAHCOB OAWT, BUHAr LLE PasKpUBa CbLUECTBEHO HEMPABUIHO OTUMTAHE, KOraTo
TaKoea CbluecTByBa. HempaBunHW OTYNTAHWSI MOraT [a Bb3HUKHAT B PE3YNTaT Ha W3MamMa WNW rpeLuka v ce
CHMTAT 3a CbLIECTBEHU, ako 61 MOrmno pasymHo Aa ce o4akBa, Ye Te, CAMOCTOSTENTHO UMK KaTo CbBKYNHOCT,
Buvxa MOTIIM 13 OKaXaT BMSHUE BbPXY MKOHOMUUYECKUTE PELUEHUS Ha NoTpeBuTen1Te, B3eMaHH Bb3 OCHOBA Ha
TO3M (PMHAHCOB OTYeT.

KaTto yact 0T oguta B cbotBeTcTBMe ¢ MOC, HWe m3nonseame npocecHoHanHa MpeLieHka U 3anassame
npoghecroHaneH CKenTUUM3BLM N0 BpeMe Ha Lenus ogut. Hue cbLio Taka:

- MAeHTUULMpamMe 1 OLEHABaMe PUCKOBETE OT CbLUECTBEHU HEMPABWITHA OTUNTAHUA BbB (PUHAHCOBMS
OTHET, HE3ABWCHMO Aanu AbMially ce Ha u3MamMa Unu rpeluka, paspaboTBame U U3MbIHABAME OMTOPCKM
npouenypuv B OTrOBOP Ha TE3W PUCKOBE W Nony4Yasame oAWTOPCKU A0Ka3aTencTsa, KOMTO Ja ca A0CTaTbuyHN
M yMecTHW, 3a Aa ocurypat Gasa 3a HaweTo MHeHue. PUCKLT Aa He 6bae paskpWTO CbLUECTBEHO
HEeNpaBuIHO OTYWTaHe, KOETO € pesynTar OT U3Mama, € MO-BMCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO
HEeNpaBWUMHO OTYMTaHEe, KOETO € PesynTaT OT rpellka, Tbi KaTo M3MamaTta MOXe A3 BKMYBa TalHo
cnopasymsisare, danmduunpare, npeaHaMepeHn Npomycku, U3sSIBNEHNUs 3a BbBEXaHe Ha oguTopa B
3abnyxneHue, kakTo 1 npeHebpersaHe Unu 3a06uKansaHe Ha BLTPELLHUS KOHTPOIT;

— nonyyasame pa3bupaHe 3a BLTPELUHWA KOHTPOM, MMALl OTHOLIEHUE KbM OOWTA, 3a Aa paspaboTum
OAWTOPCKM NpoueaypW, KOWTO Aa ca NOOAXOAALWM MpW KOHKPETHUTE OBCTOATEncTBa, HO He C Len
“3passiBaHe Ha MHEHME OTHOCHO eheKTUBHOCTTa Ha BLTPELUHUS KOHTPon Ha [IpyecTBoTo;

— OlUeHsABame YMECTHOCTTA Ha W3MNOMN3BaHWTE CYETOBOAHM MOMUTUKM W pPasyMHOCTTA HA CYETOBOAHWTE
NPYBNUBUTENTHN OLIEHKM 1 CBBP3aHNTE C TSX ONOBECTABAHWA, HANPaBEHM OT PLKOBOACTEOTO;

— AocTWrame OO0 3aKMO4eHWe OTHOCHO YMECTHOCTTa Ha W3MOM3BaHe OT CTpaHa Ha PLKOBOACTBOTO Ha
cyeToBOAHaTa 6asa Ha ocHOBaTa Ha MPEAMOMNOKEHWETO 3a ASMCTBALLO NpeanpusiTue W, Ha Basata Ha
nony4eHnTe OAMTOPCKM AOKasaTericTBa, OTHOCHO TOBa [Janu € Hanuue CbLUIECTBEHA HECWrypHOCT,
oTHacsAa ce A0 CbOUTUS unu ycnoewsi, KoMTo GUxa MOrnu Aa NOpoAsT 3HAYUTENHN CbMHEHUS! OTHOCHO
crnocoBHocTTa Ha [py*ecTsoTo fa Npoabikv Aa (yHKUMOHUPA KaTo AeiCTBALLO0 NpeanpusTe. AKo H1e
AOCTUIHEM [0 3aKMI0YeHWe, Ye e Hanuue CbLUeCTBEHa HECUrYPHOCT, OT HAac Ce W3WCKBAa Aa MNpUBMnevYem
BHAMaHue B OAWTOPCKWS CU [OKMag KbM CBbP3aHUTE C TasW HECUIypPHOCT ONOBECTABAHUA BbLB
(bMHAHCOBMA OTYET UMK B CIyYait Ye Te3u ONOBECTABAHUSA Ca HeaAeKBaTHU, Aa MoauncuLpame MHEHNETO
cu. HawuTe 3aknioueHns ce OCHOBaBAT Ha OAMTOPCKUTE AOKA3ATENCTBA, MONMYYEHW [0 AaTtaTta Ha
OAWTOPCKUSA HU Aoknaj. braewm cubutusa unu yenosus obave morat ga craHaT npuunHa [pyxecTBoTo
[la NpeycTaHoBK (DYHKLIMOHMPAHETO CH KaTo AEWCTBALLO NpeanpusThe;

— OueHABaMe LANOCTHOTO MpeAcTaBsiHe, CTPYKTYpa U CbAbpaHWe Ha (hUHAHCOBUS OTYET, BKIIOYUTENHO
OMOBECTABAHWATA, U AANKN PUHAHCOBUAT OTYET NPeACTaBs OCHOBOMNONAralluTe 3a HEero CAenku U CLeuTHs
MO Ha4MH, KOWTO NOCTUra AOCTOBEPHO NpeacTaBsAHE.

Hve komyHukMpame ¢ nuuara, HaToBapeHu ¢ o6LLO ynpaBneHue, Hapes C OCTaHanuTe BLPOCH, NraHupaHus
06XBaT 1 BpeMe Ha N3NbIIHEHUe Ha OAMTa U CbLUECTBEHUTE KOHCTATALIAN OT OANTA, BKIIOYUTENHO ChLLECTBEHN
HeJoCTaTbLUV BB BLTPELIHWA KOHTPOM, KOUTO MASHTUULIMPAME MO BPEME Ha U3BLPLUBAHWS OT HAC OUT.
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Hoknag BLB Bpb3Ka C APYrK 3aKOHOBU M PErynaTopHU U3UCKBaHUSA

B fonbnHeHne Ha HalmTe OTTOBOPHOCTY U ACKNaABaHe cbriiacHo MOC, onucanu no-rope B pasgena <apyra
WHOPMaLWS, pasiniHa OT (hMHAHCOBUS OTYET W OAUTOPCKUA [AOKNAA BLPXY HEro" Mo OTHOLLEHWE Ha AoKNasa
3a [elHOCTTa, HUe N3MBIHUXME W NpouesypuTe, fobasenn KbM usnckeaHute no MOC, chrmacHo YkasaHusiTa
Ha npochecnoHanHaTa opraHusaLns Ha AUNMOMUPaHUTE EKCNepT-CHETOBOAUTENM U PETUCTPUPAHUTE oanTopK
B Bbnrapus — WHCTUTYT Ha aunnomupanuTe excnept-cuetosogutenu (MOEC). Tean npoueaypu Kacast
MPOBEPKM 338 HANUYUETO, KAKTO U MPOBEPKU Ha dhopmaTa U CbALPKAHUETO HA Tasu apyra UHOPMaLWS ¢ Len
A2 HW NOANOMOrHaT BLB (POPMMPAHE Ha CTAHOBMLLE OTHOCHO TOBa AanW Apyrata WH(OpMauMs BKMOYBA
OMoOBECTABAHWATA U JOKNafBaHuaTa, npeasuaeHn B Mnasa cegmMa oT 3aKoHa 3a CYETOBOACTBOTO, NPUNOKUM B
Bvnrapus.

CmaHoeuuie ebe epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cuemogodcmeomo

Ha 6asarta Ha n3BbpLUEHUTE MPOLIefypU, HALLETO CTAHOBULLE e, Ye:
(a) wHdopmauuaTa, BKMOYEHa B A0KNaAa 3a OeMHOCTTa 33 hMHAHCOBATa rouHa, 33 KOSTO & U3roTBeH
hMHAHCOBUAT OTYET, CbOTBETCTBA Ha (OMHAHCOBUSA OTYET.
(6) BoKNaaLT 3a AefHOCTTa & U3rOTBEH B ChOTBETCTBME C NPUNOXKUMUTE 3aKOHOBW UBUCKBAHUS: 1
(B) B pesynTat Ha npuaobuToTo NosHaBaHe U pasbupaHe Ha AeiiHOCTTa Ha [IpyecTBOTO U cpeaaTa, B
KOSITO TO (PYHKLIMOHMPA, HE CMe YCTaHOBMWAW Criyuau Ha CbLECTBEHO HEBSPHO NPeACTaBsiHe B AoKNana
3a AenHocTTAa.

Mapwuii Anoctonoe Cuneusa OQuHoBa
Ynpasuren Peructpupax ogurop o-rr%en 3a oguta
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EBEP MUKPO®UHAHCUPAHE EAL
OTHET 3A ®UHAHCOBOTO CbCTOSAHUE
3A TOAOWHATA, MPUKJTIOYBALLA HA 31 IEKEMBPU 2023 T,

B xunsamn nesa 31 npexemBpu 31 pekeMBpU

benexka 2023 2022
AKTHMBM
MapwyHu cpeacTsa 10 3,468 L1031
Oeno3ntn B BaHku 11 26 26
AKTUBW, AbpXXaHW 3a npoaaxba 16 49 8
B3emMaHusa no MHAHCOB NU3UHT 12 126 240
lNpenocrtaBeHwn KpeauTu 13 29,349 28,409
MMOTKM, MaWMHU U CbOPBLXKEHWA U

14

HeMaTepualHu akTUBU 115 2
AKTWBM C MpaBo Ha Mnosi3saHe 15 49 53
Opyrn akTmuem 17 259 10
O6uWo akTuBM 33,441 35,879
Macuen
BaHkoBuM 3aeMu 18 18,935 21,500
THbProBCcKM W APYTKU 3a4b/KEHUS 20 280 287
3aAb/DKEHWUS MO JIM3UHT 19 49 52
3aAb/HKeHWs 33 KOPNopaTUBEH AaHbK 9 - 4
0610 nacuem 19,264 21,843
CobcTBeH KanuTan
AKUWOHEepeH kanuTan 21 14,643 14,643
HaTpynaHa 3aryb6a (466) (2,348)
PesepBu - 1,741
0O6wwo cobCcTBEH K n 14,177 14,036
O6u0 nacuBu U cHP6CTBEH KanuTan 33,441 35,879

Mpunoxenute 6enexkn/oT 5 40 23 ca HegenvMa YacT oT To3M (brHaHCcoB oTYET. DMHAHCOBUSAT
oTYeT e cbcTaged /v ono6peH{ (346, viﬂﬁ!asaHe oT CbBeta Ha ﬁﬁpmopwm Ha
.BBP Mprodera cMpaHe™ EAQ Ha ........ e e
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BEP MUKPOOMHAHCHPAHE EA
OTHET 3A MEYANBATA UM 3ATYBATA U OPYIMS BCEOBXBATEH A0X0A
3ATOANHATA, NPUKTIOYBALLIA HA 31 IEKEMBPW 2022 T.

B xunsgn nesa

benexka 2023 2022
Mpuxoam oT NUXewu 5 2,524 2,106
Pasxoaun 3a nuxemu 5 (852) (411)
HeTen nuxeeH goxon 5 1,672 1,695
Mpuxoan OT TakCKM M KOMUCMOHMU 6 250 130
Pasxoam 3a Takcu M KOMUCUOHU 6 (71) (97)
HeTeH Aoxoa OT TAKCU U KOMMCHUOHM 6 179 33
Opyrn noxoam ot AeilHocTTa 387 35
Apyru pa3xoau 3a AelHOCTTa (80) (22)
OnepaTtnBeH poxon 2,158 1,741
06w M aAMUHUCTPATUBHKU pPasxoamn 8 (1,579) (1,426)
Pa3xoaun 3a amopTu3aumsa 14,15 (33) (26)
3ary6a oT npoaaxba Ha HeTeKyLlWMn aKTUBK = (128)
Pasxoaon 3a obesuleHka Ha KpeauTwu, NM3UHIM W 717
B3eMaHus ! (407) (1,955}
Meuanba / (zary6a) npegu gaHbUM 139 (1,794)
MpuxoA oT AaHbK BbpPXY neuanbarta 9 2 =
Neuwanba / (3ary6a)3a roauHaTa 141 (1,794)
O6uwo BceobxBaten goxopn / (3ary6a) 3a
roguHarta 141 (1,794)

MpunoxeHute Genexky oT 5 Ao 24 ca Hegenuma 4acT OT TO3M pmHaHcoB QTUET. DUHAHCOBUAT
OTYET € CbCTageH/ u opobpeH 3a wsgaBaHe oT Cbeeta HAN au eKToputk
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EBP MMKPOOWHAHCUPAHE EAL
OTYET 3A MPOMEHWTE B COBCTBEHUA KANWUTAN

3ATOOWNHATA, MPUKJTIOYBALLA HA 31 JEKEMBPU 2022 T.

B xunsaw nepa AxunoHepeH 3akoHoBM [lonbsa- HatpynaHa O6uwo
Kanutan pe3epByU HUTENHM! 3ary6a
pe3epBu

KbM 1 saHyapm 2022 r. 14,643 549 1,192 (554) 15,830
3aryba 3a roguHarta - e - (1,794) (1,794)
O6uio BceobxBaTHa 3ary6a

3a roguvHara - - - (1,794) (1,794)
Kbem 31 npekemBpu 2022 . 14,643 549 1,192 (2,348) 14,036
KbMm 1 aHyapu 2023 r. 14,643 549 1,192 (2,348) 14,036
Meuyan6a 3a rogunHarTa - - - 141 141
O6wo Bceo6xBaTeH goxon

3a rogMHara - - - 141 141
TpaHcdep KbM pesepsu 3a

MoKpuUBaHe Ha 3arybm (549) (1192) 1,741 -
KbMm 31 nekemBpu 2023 r. 14,643 - - (466) 14,177

MpunoxeHute 6enexkn oT|5 A0 23 ca HeAenuMa YacT OT TO3M trHaHCcoB oT4yeT. PUHAHCOBUAT

OTYET € CbCTaBe 4] OAOGDEH 1 GEUB MMBE HEe OT
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BEP MUKPOOUHAHCUPAHE EA]
OTHET 3A NAPUYHWTE NOTOLM
3A TOAVNHATA, NMPUKTIOYBALLA HA 31 AEKEMBPU 2022 T.

B xunsagn nesa 2023 2022
OnepaTtvMBHa gelHOCT

MNevan6a / (3aryba) 3a roguHaTa 141 (1,794)
Kopekuun 3a:

Mpuxoan OoT NUXBU - (2,106)
Pa3xoAn 3a NUxBeu 852 411
Pasxoau 3a obesueHKa Ha KpeauT 1M B3eMaHus 407 1,955
banaHcoBa CTOMHOCT Ha OTNMCaHW aKTUBM - 299
3aryba oT npofaxba Ha HETEKYLLM aKTUBU - 128
Pasxoawn 3a amopTM3laums 33 26
(Mpuxoan)/pa3xoam 3a aanbk nevyanba (2)

Apyru - (2)

1,431 (1,083)
NzMeHeHHne Ha:

MpenocraBeHu kKpeanTu (1 233) 117
BzeMaHWa No PMHAHCOB NMU3UHI = 283
AKTMBW, ObpXaHW 3a npogaxoba (41)

AKTMBM NMpaBo Ha NonssaHe (28) =
Opyrv aktmuemn (247) 23
Opyrn nacneu (14) (55)
HeTeH napuyeH NoTok oT onepaTuBHa AelHOCT (132) (715)
MHBecTMUMOHHA gelHocT

MnalwaHna 3a NnpuaobyMBaHe Ha HeMaTepuanHu akTUBK (114) -
MapuyeH NOTOK OT MHBECTULMOHHAaTa [eiHOCT (114) -

duUHaAHCOBa AelHOoCT

MnawaHus Ha NUxeu (852) (410)
MnaTeHn cyMu Mo ApYrv NpuBReYeHn cpeacTsa (2,565) -
HeteH napuuyeH notok oT hMHaHcoBa AeHOCT (3,417) (410)
HeTHa npoMsaHa Ha NapMuyHUTEe cpeacTBa (3,663) (1,125)
MapuuHu cpencrea 4asoTo Ha roguvHaTa 7131 8,256
MapuuHn cpencTia B kpas Ha rogMHara 3,468 7,131

MpunoxeHute befpexku/oT 5 o 23 ca HeleIMMa YacT oT To3u PUHAHCOB OT wHchos
OT4YeT e CbCTaBeH /M opobpeH aHe oT CbBeTa Ha f pekTopuTe
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EBP MUKPOOUNHAHCHUPAHE EAL
BENEXKA KbM MOANUIHNA GUHAHCOB OTYET
3A TOAWNHATA, NPUKJTIOUBALLUA HA 31 JEKEMBPM 2023 T.

1. KopnopatnsHa mudgopmMalmnsn

~BBP  MukpoduHancupane™ EA[], ¢ rnpegMwHO HawMmeHoBaHue (no 12.04.2021 r.)
»MUKpodUHaHCHpawa wHCTUTYUMst JXKOBC" EAL, e eaHONMYHO aKLUMOHEPHO APYXecTBo,
BnucaHo B TPPIOJTHL ¢ EWK: 201390740 Ha 14.01.2011 r., cbC ceganuwe u aapec Ha
ynpaeneHue rp. Codus, yn. Askon UrHaTuii N2 1. Kbm 31.12.2023 r. perucTpupaHusaT Kanurasn
Ha [py>XeCTBOTO € B pa3Mep Ha 14 643 000 nesa W e pasnpeaened Ha 146 430 akuuu c
HOMWHaNHa cTolHOCT 100 neBa BCAKa. AKUWWTE ca OBUKHOBEHW, HaAWYHK, NOUMEHHWU W
HegenuMKn, Kato BCAKa akUWA 4dBa Npaso Ha equH raac. KanuTansT Ha [pyxecTBoTo e U3usno
BHecCeH.

fpeaMeTsT Ha AefiHocT Ha ,BBP MukpoduHaHcupaHde® EALl skniouBa: (hrHAHCUpaHe Ha MUKDO-
W ManKKM NpeanpuATYA, B T0Ba YMCIO, HO HE CaMo ~ OTNYCKaHe Ha KpeauTn, npugobusaHe oT
TPETW Nvua W OTAaBaHe Mo4 NU3WHM Ha npomuwnieHo obopyhasaHe, aBTOMOBWMAM W APyTM
NPEBO3HYU CPeACTBa, KakTo W APYry Belln /MWHaHCoB NM3UHT/, NOKYNKo-nNpoAaxba 1 BHOC Ha
TaKvea BELW, KOHCYATAHTCKWU YCIYrM, TbProBCKO NPeacTaBUTENCTBO W NOCPEOHWYEeCTBO Ha
MECTHU U UyXAeCTpaHHh (PU3NYECKK W IOPUAMYECKW JIMUA, M3BbpWBalM AeiHOCTTa CUM B
CTpaHaTa, KakKTo 1 BCAKA Apyra AefHOCT, He2abpaHeHa cbe 3aKoH.

Opradn Ha ynpagnerue Ha Jpy»XecTsoTo ca:
s EgHonWYeH COBCTBEHUK Ha KanuTana;
» (bBeT Ha aupexkTopuTe (CA).

EaHonuyeH cobcTBeHUK Ha KanuTana (ECK) Ha [pyxectBoTo e ,Bharapcka 6aHka 3a passutme”
EAl (Bankata). ECK ynpaxHsBa npaBata W WSMbAHABA 33aAb/KEHMATa CU  KbM ~BBP
MUKPOOUHAHCWPAHE™ EA/l upes pelwleHMaATa Ha YNpasuTenHWaT CbBET Ha baHkarTa.

CbBeThT Ha AnpekTopuTe Ha [pyxectsoto kbM 31.12.2023 1. e B cbeTas:

* LllaHko PymeHos Apabagxues — MNpeaceaaten Ha CbBeTa Ha AMpeEKTOPUTE;

« /eaHa bopucosa lLlaHeBa -~ 3aMm.-npeacegaten Ha CbBeTa Ha OVNPEKTopUTE U
M3nbnHnTeneH aupekTop;

* Wnua Paakoe KomuTtos - Ynen Ha CbBeTa Ha AUPEKTOpUTE;

e bBosH CredaHoe baros — YneH Ha CbBeTa Ha AWPEKTOpUTE;

ApyxecTsoTo ce NpeACTaBNABa CbBMECTHO OT U3NBLIAHWTENHWUS AWMPEKTOD W eguH oT
yneHoBeTe HMa CbBerta Ha ANPpeKTopuTe, a NpUu OTCLCTBUE Ha U3MBJAMHUTENHUS AUpeKTop -
CBLBMECTHO 0T KOWTO M fia € ABaMa OT YneHoseTe Ha CbBETa Ha LOUPEKTOpHUTE.

KbM 31.12.2023 r. Apy>XeCcTBOTO HAMa OTKPUTKH KnoHose (2022 r.: HsMa OTKPUTU KJ/TOHOBER).

KbeM 31.12.2023 r. [pyxecTBOTO UMa 18 cnyxurenu HaeTu Ha Tpyaos forosop (2022 r.:
15 cnyxutenu).
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BBP MUKPOOMHAHCHUPAHE EAL
BENEXKKW KbM rOANWLIHNA ONHAHCOB OTYET
3A TOONHATA, NPUKTIOYBALUA HA 31 JEKEMBPU 2023 T,

2.1. Baza 2a M3rorssiHe
M3aBpneHne 3a CbOTBETCTBHE

DUHAHCOBUAT OTYET Ha [PyXeCcTBOTO € W3roTBEH B CbOTBETCTBME ¢ MexayHapoaHwte
CTaHfapT™ 3a (uHaHcoso oTunTaHe (MC®O), paspaboTeHd U NybramkyBaHu oT CbseTa no
MeXAyHapoaHW CcYeToBOAHM cTaHaaptv (CMCC) u npuermn ot Eeponeiickus cbio3 (MCOO,
npuery ot EC). Mo cMmucbna Ha naparpad 1, Touka 8 o7 QonbAHWTENHUTE pa3snopeabu Ha
3aKkoHa 3a@ CUYETOBOACTBOTO, MPWIOXUM B BbArapus, TepMuHbT ,MCDO, npuetn ot ECY
npeacTasnsBaT MexAyHapogHWTe cYHeTOBOAHY cravgapTh (MCC), rnpueTtn B CLOTBETCTBME C
PernamenTt (EO) 1606/2002 Ha Esponeiickma napnameHT n Ha CbBeera.

DUHAHCOBMAT OTYET € CbCTaBeH B GbATapcky fneBa, KOeTo e QyHKUMoHanHata BanyTa Ha
ApyxecrsoTo. BcuMuku cyMn ca npencTtaBeHW B xunagM nesa (xun. ns.) (BKMOYUTENHO
CpaBHUTEHaTa nHdopMauns 3a 2022 r.), OCBEH ako He € NOCOYEHO APYro.

PLKOBOACTBOTO HOCM OTTOBOPHOCT 3@ CbCT2BSHETO W AOCTOBEPHMOTO MpeAcTasfHe Ha
vHdopMaLMaTa B HacToAWwNs MHaHCOB OTYeT.

HacrosiumaT @GuWHaAHCOB OT4EeT & W3roTBeH Ha 6asaTa HMa MWCTOPUYEecKaTa CTOWHOCT ¢

M3KIOUYEHMe Ha:

+ OUHAHCOBM AKTWBU, OTUMUTAHW N0 aMOPTU3MpPaHa CTOMHOCT;

e AKTMBW, AbpXaHu 3a npopaxba, KOUTO Ca OLEHEHW MO MO-HUCKATa 0T WCTOpWYecKaTa
CTOWHOCT W cripaseanueaTa CTOMHOCT MUHYC pa3xoau 3a npoaaxba.

DeicTBawlo npegnpyaTHe

3a roguvHaTa, npuknioysala Ha 31.12.2023 r. BBP MuxpodguHaHcnpade EAf] otunta neuanta
B pasMep Ha 141 xun. nesa cnej AaHbUKU. 38eAHO C TeKyLLaTa nevanba, [lpyecTBoTo oTuYMuTa
KaTo yacT oT cobcTBeHna e KanuTan obulo HaTpynaHa saryba B pasmep Ha 466 Xun. nesa.
flopaaun Tasu npuumnHa, yncTaTa CTORHOCT Ha MMYLLECTBOTO Ha ApYyXecTBOTO e cnaaHana noj
pasMepa Ha BNUCcaHWg My Kanutan. PbKOBOACTBOTO Ha fpyXeCcTBOTO Npearnpue MepKM C arneg
CNasBaHe Ha WU3NCKBaHMATA Ha yn, 252, an. 1., 7.5 oT ToproBCckMa 3aKoH W Ui, 3a OT 3akoHa
3a KpeanTHUTE MHCTUTYLIMKN, KOWMTO ca ApUKnounny npes dgrespyapu 2024 r., KakTo € oMucaHo
B NoAcHeHWe 24 oT Hacroawms (UHIHCOB oTyeT. Ao KonkoTo coBcTBeHMs Kanvran Ha
fpPYyXecTBOTO € NO-BMCOK OT MMHUMAaNHO M3UCKYEeMUS 33 M3BbpLIBaHe Ha gelHocT KaTo
(PpMHAHCOBA WMHCTUTYUMS, CbrAAcHO 3aKoHa 3a@ KPeAWTHWUTE MHCTMTYUMW, TOBa He BAMWSE Ha
CnocobHOCTTa MY fa NPoALIKK 48 OfepUpa KATo AeNCTBALL0 NpeanpusTHe.

B monbnHeHWe, PLKOBOACTBOTO HE BUXAA CbLIECTBEHA HECUMIYpPHOCT, K0sTo 6WM Morna pna
nocTasy noj CbMHEHWe CnocobHOCTTa Ha [pyXecTBOTO Aa Npoabrku Aa 6bAe feficTBaluo
npeanpusaTue, C ornen Ha ropHoTo, HACTOALWMAT MUHAHCOB OTUYET € U3MOTBEH MNPY cfiasBaHe Ha
npuHUWna sa aelcrsawo npegnpuate.

2.2 ChumecTeeHa UHpopMauma OTHOCHO cueToBOAHATA NMOJIMTUKA

CrangapTi ¥ pazsacHeHuA

OUHEHCOBMAT OTUET € MnpeacraseH B coboTBeTcTBMe ¢ MCC 1 ,MpeacrassHe Ha dUHAHCOBM
oTYeTH”.
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BEEP MUKPOOUHAHCWUPAHE EA
BESIEXXKW KbM IroAnIUHYA dUHAHCOB OTHET
3A TOONHATA, NMPUKTIOYBALLA HA 31 AEKEMBPY 2023 T.

ApyXecTsoTo npeactass oTyYeTa 3a nevyanbaTa wiu 3arybarta v ApYrMa BCeobxBateH A0Xol B
efIHEH OTYeT,

B oTueta 3a MHAHCOBOTO CbCTORHWE ce NPEACTaBAT ABa CPaBHUTENHW NEepuoda, KoraTo
ApyXecTsoTo  npunara  cyeToBoAHa  MNOJWTHKE  PETPOCNEKTUBHO,  MNpeusyucnsBsa
PETPOCMNEKTUBHO NO3MLUMA BbB (DUHAHCOBUSA OTYE WM npeknacuduuMpa No3MUMM BbLB
(PUHAHCOBUA OTYET W TOBE WMa CbllecTBeH edekT BbpXY WHGOpMauusTa B oOTyeTa 3a
(PUHAHCOBOTO CHCTOSHUE KbM HAYaoTO Ha NPeAXoqHWs nepuog.

CueToBogHUTE NOMWMTUKK Ha [IpyXecTBOTO Ca NOCAeoBaTenHM € Te3u, npuaarasu npes
NPeaxoAHUs OTYETEH Nepuos.

Hoeu crangapTy, Bresnu B8 cumna or 1 guyapu 2023 r.

ApyXecTBoTo € NpUeno CNeaHuTe HOBW CTaHAapTW, U3MEHEHWA W passicHeHus Kbm MCOO,
u3fageHy o1 CbBETA 110 MeXAYHApOAHW CYETORCAHM CraHgapTv 1 onobpenun oT EC, KOUTO ca
YMECTHIt 1 B cria 3a HUHAHCOBWA OTHET Ha [IpyXecTBOTO 3@ roguWHUA Nepuos, 3anoqsau Ha
1 anyapwu 2023 r.:

Uamenenvn B MCC 1 MpeacrasaHe Ha duHaHcoBUTE OTYeTH M MCDHO HMasisnennn 3a
npunoxeHne 2: OnopecTABaHe Ha CYETOBOAHUTE MOMMTUKK B8 cuna ot 1 aHyapu 2023
r., npneTt ot EC

Apy»ecTBoTo OMOBECTABA ChlleCTBeHaTa MHopMaLMa CBbp3aHa CbC CYETOBOAHATA NONMTUKA,
BMECTO OCHOBHMWTE CYETOBOAHWM NOAUTUIW. M3MeHeHusATa noscHasaT, Ye uHpopMauuaTa 3a
CHETOBOAHATa NOSWTUKE € CbUlecTBeHa, ako norpebutentTte Ha (QUHAHCOBUTE OTUYETU Ha
NPeanpuAaTHeTo Ce HYXAIAT OT Hed, 3a Aa pas3bepaT Apyra ChUleCTBeHa WHdopMauna BbLB
(pvHaHCOBMTE OTYETM W aKko TNPeAnpUATUETO pPasKpuBa HecblecTBeHa wHdopMalus 3a
CYETOBOLHATa NONNTUKE, Task MHAOpMaLUna He Tpabea aa npeobnajasa Hafg ChLLECTBeHaTa
uHdopmaumsa 3a cHeTORCAHATa NOAUTUKE.

HameHeHus B MCC 8 CuyeroBOAHa NOAWMTMKA, TMPOMEHMH CYETOBOAHNTE
npnénuauTenun oueHKN U rpeLikn, B cuna ot 1 sHyapu 2023 r., npueTw ot EC
M3MeHeHWATa BbBEXAaT ONPefeNieHNETO 38 CHETOBOLHN NPUBAUIUTENHMN OLIEHKW U BKAIOYBAT
Apyry usmeHeHua kM MCC 8, KOWMTO NomMarat Ha ApyXKecTeaTa Aa pa3rpaHuuaBaTt npoMeHuTe
B CUETOBOAHWTE MNPUONMUIUTENHM OLEHKM OT MPOMEHUTE B CULTOBOAHWTE MOAUTUKM.
M3MeHeHWATa L@ NoMoTHAaT Ha ApYXecTBaTa Aa Nnofgo6pAT KayecTBOTO Ha OMNOBECTABAHMUSTA Ha
CUYETOBOAHATE MONUTUKE, TaKa 4Ye nHdopMaumaTa ga Sbae No-rnonesHa 3a UHBECTUTopUTE U
OPYIHMTE OCHOBHW noTpebutenyn Ha HUHAHCOBUTE OTUYETH.

MameHeHnna B MCC 12 [danbuu BbpXy Aoxopa: OTCPOUEHMTE AAHLLUM CBLP3aHWU C
AKTUBHW ¥ NACMBY, NPONITUNMAUM OT EAMHNYHH TPaH3aKLUN B CUAa OoT 1 siHyapu 2023
F., npnetn ot EC

Mpeanpuartverc Tpsabea Aa npwnara W3MeHeHWsTa B CTAHAAPTA 3a& TPaH3aKUMUTE, KOoWTo
Bb3HWKBAT Ha MNY CNejl HauyanoTo Ha Hal-CKopowWHKWA NpeacTaBeH cpagHuTenad nepnod. Chiuo
Taka [pyXecTBOTO CnefBa Aa NpK3HAae B HAYanoTe Ha CPaBHUTENHWUA Mepuos OTCPOYEHMK
AaHBUM 38 BCUUKW BPE&MEHHW Pa3nUKW, CBbP3aky C NIM3UHIOBY AOTOBOPU W 324b/KEHWS 33
n3sexaaHe ©T exKcnoartauus W ga NpusHae KyMynaTueHus edexT oT NbpPBOHA4anHoTo
npunaraHe Ha WM3MEHEeHWATa KaTo KOPEeKUMA Ha HavyanHoTo cana0 Ha HepasnpeaeneHarta
neuanba (Wm Apyr KOMNOHEHT Ha COOCTBEHWA KanuTan, ako e MpuAoXnMo) Ha cbOTBETHaTa
Aarta.
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BEP MUKPOOWMHAHCHUPAHE EAL
BEJTEXKW KM MeQWLLIHWA OMHAHCOB OTYET
3A TOAWHATA, MPUKIOYBALLA HA 31 AEKEMBPW 2023 T.

HpyxecTBoTO € Npuenc cneaHvTe HOBW CTaHAApTW, M3MeHeHMs U PasAcHeHWs Ha MCoO,
nsgaaeHu oT CbBeTa N0 MEXAYHaPOAHW CHETOBOAHW CTaHAapTU M 0406peHK oT EC, KouTo ca B
cUna 3a (PUHAHCOBMS OTYET Ha APYXECTBOTO 38 rOAMWHUA Nepuos, 3anouysaul Ha 1 SAHYapu
2023 r., HO HAMAT CHUIECTBEHO BUSHUE BBLPXY (UHAHCOBMTE pe3ynTaTh Win ¢pnHaHcoBOTO
CbCTORHKME Ha JpyxecTsoTo:

- MCOO 17 3acTpaxoBaTenHu 40roBOpW B cMAia ot 1 sivyapu 2023 r., npueT ot EC;

- W3MeHenuss B MCOO 17 3acTpaxoBaTeNnHW A0roBOpU: [MbpBOHAuanHo npunaraHe Ha
MC®O 17 n MCPO 9 - CpasHuTenHa vHdopMauus B cusia oT 1 siHyapu 2023 r., npueTn
o1 EC;

- MWameHenus B MCC 12 fawbum BupXy Aoxoaa: MexayHapogHa gaHbuHa pedopMa -
NpuMepHY Npaeuna or sTopy cTenb, B cuna ot 1 sHyapu 2023 r., npuetu ot EC.

CrangapTi, H2MeHeHHsT 1 PassiCHeHHA Ha ChIYeCcTBYBalHN CTaHAapT, KOUTO BCe owge
He€ ca BJjIe3n B CH1a M He ce Npuaarar or rio-paHHa gara or Apyxcecreoro

KbM natata Ha ofobpeHune Ha Tean PUHAHCOBM OTUETH Ca M3AaLEeHW HSKOW HOBW cTaHaaptn,
M3MEHEHWA M PA3ACHEHUS HA CbLUECTBYBALLWTE CTaHAapTH, HO He Ca BNEe3NKW B Ca MK He ca
npuetu oT EC 3a dmHaHcoBaTa roavHa, 3anouBawa Ha 1 sHyapu 2023 r., M He ca 6unu
MpUIoXeHW no-paHo ot [pyxecTsoTo. He ce ouaksa Te Na MMaT CbLIECTBEHO BUSIHUE BLPXY
(PUHAHCOBUTE OTUETK Ha [PYXeCTBOTO, C U3KIOYEeHWEe Ha MCDO 18, edekTsT 0T KOUTO BbPXY
NPpeACTaBAHETO WU OMOBECTABAHRTO B rOAMIMHMTE (MHAHCOBW OTHETH BCE OWE NOANEXM Ha
aHanm3. PLKOBOACTBOTO 0YaKBA BCUYKWM CTAHAAPTM W M3MeHeHWMA gda ObaaT npueTv B
cyeToBOAHATa NOMIMTUKA Ha [pykecTsBoTo Npe3 NbLPBMA Mepuog, 3anousaly cnei AaTaTa Ha
B/IM3@HETO MM B cuna. MNo-aony e fageH CNUCBK C NPOMEHWUTE B CTaHaapTHTe:

- MCOO 18 - lNpehcTaBsHe 1 0NoBecTABaHMSA BbB MUHAHCOBKUSA OTYET, B CMNa 3@ rOgULLIHK
nepuoau, 3ancysalll Ha unu cnea 1 ardyapn 2027

- WameneHus B MCC 1 Mpencraeane Ha GUHAHCOBKM OTUETM: Knacudukauma Ha nacueuTe
Kato Tekyln 1M HETEKYLLK, B cMNa OT 1 Anyapu 2024 r., npueTtn ot EC

- W3smeHenus B MCC 1 TMpegcrapsiHe Ha UHAHCOBM OTYeTH: HeTekylyu Nacueu,
06Bbp3aHM ¢ HGUHAHCOBM MoKasaTenu, B cuna oT 1 axyapu 2024 r., npretu ot EC

- W3mMeHeHuss B MCO®O 16 Jn3nHr: 3agb/iokeHWe Nno NUsuHr Npu npoaaxGa u obpaTteH
JIM3UHM B Cura He Mo-paHo oT 1 anyapwu 2024 r., npuetn ot EC

- WN3meHenus B MCC 7 OTUeT 32 NapuyHUTE NOTOLM U MCDO 7 OUHAHCOBU UHCTPYMEHTM:
OnosecTaBaHusa: CropasyMeHus 3a uHaHcpaHe Ha 4oCTaBuMLUM, B cAa oT 1 aHyapu
2024 r., npuetn o1 EC.

2.3 CbleCTBEHM CHETOBOKHMN NPEUEeHKH, NPUEANZNTENHN OUEHKHN Y NPeANONoKEHUSA
MznonzeaHe Ha NPUBNM3NTENHM OLIEHKHK N NpeleHKn

N3roTBAHETO Ha (MHAHCOBWS OTYET WM3MCKBA OT MEHWAXMBHTA fa HanpasW TPeueHKH,
MPUBAU3UTENHN OLEHKM W JOMYCKaHWR, KOWTO 3acsraT MPUIOKEHWETO Ha CUYETOBOAHWTE
MOSTMTUKK W OTHETEHUA Pa3Mep Ha akTWBUTE, NAcMBUTE, MPUXOAUTE M pa3xoauTe. PeanHuTe
pesynTatv Morart 4a Ce pasnuuasart OT Te3W NpUEAU3UTENHN OLUEHKMW.

NpubAU3UTENHNTE OLIEHKWM M OCHOBHWUTE JONYCKaHWS C& NpepasrnexaaT Tekyuwo. Kopexumu Ha
CHETOBOAHM JONYCKaHWA Ce MPU3HaBaT B Neproaa, B KOATO AOMYCKAHETO € KOPUIrMpaHo, U BsB
BCUUKK ObAELIM NMEPHOAN, KOUTO Ca 3acerHaTu.

NpeactaBaHeTo Ha (QUHAHCOB OTYET CbrnacHo MexAyHapoaHWTe CTaHZapTW 3a (PUHAHCOBO
OTuMTaHe WU3UCKBA PBKOBOACTBOTO [Aa HanpasW HaW-A06pU  NPUBAWM3NTENHWM OLEHKM,
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BEP MUKPOOUHAHCUPAHE EAL
BENEXKN KbM rogniHUg @MHAHCOR OTYET
3A TOOWHATA, MPUKAOYBALLA HA 31 AEKEMBPU 2023 T,

Ha4YncrneHvs v pasymMHo 060CHOBaHN NPeANOIOKEHNUS, KOUTO OKa38aT e eKT BbpXy OTYETEHUTE
CTOMHOCTM Ha aKTMBUTE M NACUBUTE, Ha MPUXOAUTE W PasXoAMTe U Ha OMNOBECTARAHETO Ha
YTUI0BHY B3E€MaHWA W 3aAb/DKEHMA KbM AaTata Ha oTuyeTa, Te3U NPUONUSUTENHW OLeHKH,
Ha4YNCAEHNS W NPEATIONOKEHUS €8 OCHOBAHW Ha MHMOPMAUMSTA, KOATO € HafMYHa KbM AaTaTtd
Ha (MHAHCOBKA OTHET, NOPaAM KOeTo GbaelmnTe hakTMUeckn pesynTaTi 6uxa Mornuy ga 6baar
PasnnYHK OT TsX. O6eKTUTE, KOWMTO Npesnonarat no-BUCOKa CTeNeH Ha cybekTuBHa npeueHka,
WA CNOXHOCT WUNKW KBAETO MPEearnonoXeHuaTa U NPUGAMBUTENHUTE CYETOBOAHW OUEHKKU ca
CblUECTBEHW 38 (DMHAHCOBUS OTYET, Ca OMNOBECTEHY NO-A0STY.

O6ezueHKa Ha (hMHAHCOBKM aKTUBU (BKJI. B3E@MaHMSA MO JU3INHT)

B Kpas Ha Bceku oT4yeTeH nepuoh (MeceyHo) [pyXecTBOTO M3BBLPLUIBA TEKyLW, npernes 3a
HanuumeTo Ha obcroaTencTsa, KouTo Guxa MOriM aa AoBeaaTt A0 06e3UeHKa Ha (PUHAHCOBUTE
AKTNBW.
Mpn onpeagensHe pa3Mepa Ha oyaksBaHaTa kpeAuTHa 3aryba (OK3) [pyxecTBoTo npunara
cnegHuTe NPUHUKMITK:
+« [lpy nunca Ha 3HA4MMO NOBMLLABAHE Ha KPEAWTHMA DUCK MO gageH GduHaHCoB
WMHCTPYMEHT CnpAMO MbPBOHa4anHoOTO My npusHasaHe, ce dopMupa obesleHka B
pasMep Ha usvucneHaTa ouaxkBaHa 12-MeceyHa KpeauTHa 3aryba;
s Tlpy yCTEHOBEHO 3HAUMMO MOBUIIEHWE Ha KPEAWTHWUA pPUCK No AadeH (UHAHCOB
MHCTPYMEHT CAPSAMO MbPBOHAYANHOTO MY npu3HaeaHe, ce dopMupa obesleHka B
pasMep Ha M3JWCneHaTa oYaKsaHa KpeauTHa 3aryba 3a Uenms CpoK Ha akTWea.

Mpy Hanuuue Ha obekTUBHA WHMOPMaUMS, Ye AadeH KAWEHT e CBLP3aHO Nuue ¢ dopmupa
rpyna c Apyr KIMeHT Ha [pyXecTBoTo, Ce npunarat pasnopeabute U npasunaTa 3a KpeauTHaTa
DeRHOCT Ha ApyXecTBoTo.

OuUueHKa Ha MHBECTULIMOHHU UMOTH

Mpu onpegensHe Ha cripaseanvBaTa CTOMHOCT Ha MHBECTULMOHHWUTE WMMOTH Ca M3MNONA3BaHM
CTaHOBMLLE W OLUEHKU OT AULEH3MPAHW HE33BUCUMM OLEHMTEMM, KOUTO DPbKOBOACTBOTO €
npueno 3a pasyMHWM W agekBaTHW 3a baHkaTta. OUeHKMTe ca HanpaBeHW, W3NON3Baiku
pasnnyHK noaxodwM 33 OUeHKa - MEeTo4 Ha Bb3CTAHOBUTENHATA CTOMHOCT, METoL Ha
KanutanusvpaHe Ha A0XoAuTe, MeTo[ Ha nasapHuTe CPaBHEHMA, KATO 33 BCEKW MeToa €
onpeAengHa TEXECT 3a A0CTUFaHe Ha KpalHaTa cnpasefnMsa CTOMHOCT Ha MHBECTUUWOHHKWTE
MMOTK KbM Kpasi Ha OTYETHWS nepuon.

2.4 0600LeHMe HA CBIECTREHU CHETOBOAHM NONUTUKH
CbhnocTaBMMK aHHN

APYXeCTBOTO NnpeacTaBsa oTyeTa 3@ (QUHAHCOBOTO CU CbCTOSHUE HaR-o6WWO MO CTEReH Ha
7IMKBUAHOCT. AHANM3 OTHOCHO Bb3CTAHOBSBAHETO Ha aKTUBUTE UMK YPEXAAHETO Ha nacuBuUTe
B paMKMTE Ha JABaHageceT Meceua cief AaTtata Ha OT4eTa 3a (PUHAHCOBOTO CbCTOSIHUE
(Tekylim) n cneq noseye oT 12 Mecelua cnea 4artata Ha OTYETa 3a (PUHAHCOBOTO CbCTOAHME
(HeTekywWwK) e NpeacTaseH B NPUNOKEHUATA KbM dMHAHCOBMS OTYeT.

Cnpaseanyea CTOMHOCT Ha (PMHAHCOBUTE AKTUEN M NACUBU

CnpaseanueaTa CTOMHOCT ce gedUHMPa Kato ueHaTta, KoaTo 61 6una nonydeHa npw npogaxba
Ha dafieH aKTUBR WAW NAateHa npy NPexBLP/IRAHETO Ha 3aAb/KeHWe Npu obuudaiiHa chaenka
MEXAY TasapHM y4acTHUUM KbM AaTaTa Ha oueHKaTa. [py»ecTBOTo onoBecTasa WHdpopMaLms
3a cnpaseanusarta CTOMHOCT Ha Te3n (UHAHCOBM aKTUBM W NACKMBM, 3a KOMTO MMa HanuuHa
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nasapHa nHMGopMaLM 1 YUNSTO Cripaseanyea CTOMHOCT € ChULECTBEHO PAa3/IMUHA OT OTUYeTeHaTa
GanaHcoBa CTOWHOCT.

Wepapxusa Ha crApaseannsa cToiHOCT

ApyXecTBoTO U3MoN3Ba chegHaTa Wepapxus 3a OnNpeaensHe W OnoBecTSBaHe Ha

cnpaBeanyviBaTa CTOMHOCT Ha (DMHAHCOBUTE UHCTPYMEHTU UPE3 OLEHUTENCKE TEXHUKE!

* HuBO 1 - BXOAAWMTE ABHHM HA HWMBO 1 Ca KOTUpaHuTe (HeKopurupaHu) UEHW Ha
UHCTPYMEHTW Ha aKTMBHUTE Na3apk 338 WASHTUYHU (DUHAHCOBM WHCTPYMEHTH;

* HuMBO 2 — BXOAAWMWTE AaHHWM Ha HMBO 2 ca BXOAAUIM AaHHW 33 JafdeH akTWB WAW Nacus,
pasfMuHu 0T KOTHMPaHWTE LEeHW, BKMNOUYEHM B HMBO 1, KOWTO, MPSKO WMNM KOCBEHO, ¢a
AOCTbNHM 33 HabmwofeHwe. TasW KaTeropus BKITIOYBA WMHCTPYMEHTW, OLEHABaHW
WBMOM3BEMKM: KOTUPAHA LIEHW Ha NoAoGHW aKTMBM WM MacMBM Ha aKTUBHW Masapu;
KOTUPaHW UeHM Ha WAEHTUYHK Wi NOSO6HK aKTUBKM WM NAacMBM Ha Ma3apw, KOMTO He ce
CUMTaT 3a akTuBHW; OpYyryM TEXHMKM 38 OUEHHABaHE, KbAEeTO BCHMUKM 3HAUYUMK BXOIALM
AaHHW €a NpsaKe UMK KOCBEHO AOCTbIHW 3@ HabnioaeHWe, U3noa3Baiky nasapHn AaHHK,

e H#BO 3 - BXOAALWMTE AAHHMU Ha HUBO 3 ca HeHabnongaeMn BXOASALWM AaHHK 38 JaAeH aKTUE
waM nacus. TasW KaTeropus BK/HOYBA BCUUKKM WHCTPYMEHTWM, NMPU KOWMTO TEXHWUKaTa 3a
OLeHABAHE HE BK/louBa Habnaaemu BXOASWM faHHW 1 HeHabnoaaeMmnTe BXoAs WM JaHHW
UMaT 2HaunTeneH edekT BbpXy OueHKaTa Ha WMHCTPYMeHTa. Tasu kaTeropus BKNIOYRa
WHCTPYMEHTH, KOMTO CE OLeHsIBAT Ha Ha3aTta Ha KOTMpaHW LeHW Ha NoAo6HWU MHCTPYMEHTH,
KbOETO 3HaYUTENHN HeHabsilvgaeMn KOpekuMuM Wu NpeanonoXeHus Ce WM3nCcKeaT, 3a Aa
OTPa3AT PasnUKUTE MEXAY WHCTPYMEHTUTE.

NHBECTULUHMOHHA MMOTH

WHBECTULMOHHMTE UMOTU Ce OLEHsBaT MbpPBOHAYaNHO MO UeHa Ha npuaobusaHe, KaTto
pasxoauTe NO chenkaTa ce BK/OYBaT B MbpBOHadanHata oueHka. Cren nmbpsoHa4vanHoTo
nNpu3HaBaHe, UHBECTULMOHHUTE MMOTU Ce OTYMTaT NO MOAENa Ha CnpaseannsaTa CTOMHOCT.
Nevanbara wnn 3arybata, Bb3HWKHANA OT NpoMaHaTa B CHApaseg/MBaTa CTOMHOCT Ha
WHBECTUUMOHHUTE UMOTH, Ce BKMIOYBa B Nevanbata wnu 3aryfaTa 3a Nepuopa, B KOiTo e
Bb3HWKHana. CnpaseaniMeaTa CTOMHOCT HA MHBECTULIMOHHWUTE UMOTH Ce onpenens Bb3 OCHOBa
Ha OLeHKaTa OT HE3aBMCUM OLEHUTEes.

MpyxoauTe OT HaeM OT UHBECTULIMOHHWTE MMOTK Ce NPEACTaBAT B APYTM A0X0AM OT AeliHOCTTa,
a onepaTMBHWUTE PasXo4M NPSKO WAWM HEeNPAKO CEbP3aHWU C reHepupaHuTe [0XO4M OT Haem ce
NPeACTaBAT B APYr¥ pasxodu 3a AelHocTTa. OTNUMCBaHETO Ha WHBEeCTUMUMOHMEeH WMMOT ce
usBbpwWea npu npogaxta unu TpaliHo usBaxaaHe oT ynoTpeba, KaTo oT npoaaxbata My He ce
ouvakBaT GvAewmn nonsy. feyanbute UNK 3arybuTe OT OTNUCBAHETO HA MHBECTULMOHHMW MMOTH
ce oTyMuTaT B nevanbata unu 3ary6aTta 3a NepMoaa, B KONTO Ca Bb3HUKHASMM.

PUHAHCOBM aKTUBHK
flbpBOHaYanHo NMpHU3HaBane i oyeHsBaHe

ApyxecTBoTo Knacucuumpa ¢GuUHaHCOBUTE AKTMBM, KaTO W3MEpPBaHW BNOCMEACTBME Mo
aMOPTU3MPaHa CTOMHOCT, NO crpasennvBa CTOMHOCT npes Apyr sceobxsaTeH AOX04 WM Mo
cnpaBefIMBa CTOWHOCT rnpe3 nevanbara unu 3arybata Bb3 OCHOBa Ha!
* bBusHec Moaen Ha [pyXecTBOTO 38 ynpasneHue Ha (QUHAHCOBUTE aKTUBM (WKn nos-
nopTdenn oT GUHAHCOBKM aKTUBKA) M
*  X@pakTepucTMKWUTE Ha AOroBOPHUS NapuuyeH NOTOK Ha HMHAHCOBUS aKTUB.

16



BEBEP MUKPOOUHAHCUPAHE EAL
BENEXKN KbM FOOULLIHUA GUHAHCOB OTHUET
3A TOONHATA, MPUKNIOYBALLA HA 31 JEKEMBPW 2023 T.

®UHAHCOB aKT1B C& OUEHABa NO aMopTU3MpaHa CTOWHOCT, aKo eflHOBPEMEHHO Ca M3MbAHEHM
CNeHuTe ABe YCNoBUS:
*  OUHAHCOBWAT aKTUB CE& AbPXW B paMKMTe Ha BU3HeC MoAes, YMSTO LeN e Aa ce gbpxaT
thunaHcoBK akTuem, 3a Aa ce cbbepaT AOroBOpHUTE NapuuHk notoum (Hold to Coliect);
“
« [loroBopHuTte yCnoBuss Ha (MHEHCOBWA aKkTMB AaBaT OCHOBAHWE 3a Bb3HMKBaHE Ha
NapuyHW NOTOLM, KOUTO Ca EAMHCTBEHO MNAAWAHUA Ha MNaBHWUWM W IUXBU BLPXY
HeusnnareHara rnasBHUUA, Ha ONpeassieHM OaTH.

OuHaHCOB aKTWB Ce OUueHABa NO CnpaBensiBa CTOMHOCT Npe3 Apyr BceoGXBaTeH A0X0A4, ako
©AHOBPEMEHHO Ca U3MbIHEHN CNEAHWTE [Be YCNOoBUA:
*  DUHAHCOBMAT aKTUB € AbPXKaH B paMKuTe Ha 6M3HeC Moges, YUATO Lien Ce NoCTUra KakTo
upes cbbupaxe Ha JOroBOPHM NAPUYHKM NOTOLM, Taka W Npoaax6a Ha PUHAHCOBY aKTUBEM
n
o [loroBopHUTE YCNOBUA Ha (PUHEHCOBMA aKTMB [aBaT OCHOBAHWE 3a BL3HUKBaHE Ha
Mapu4HM NOTOUM, KOWTO Ca eaMHCTBEHO M/allaHMA Ha [NaBHULUM U JIMXBU BbPXY
HeusnnateHaTa rNaBHKUUA, Ha OMpeaeneHdy Aath.

3a uenuTe Ha onNpeaensHeTo Ha Knacu@UKauWs No amMopTU3MpaHa CTOMHOCT WAW Mo
crpasenMBa CTOMHOCT Npes Apyr BCeobxXBaTeH HOX0A:

* [naeHULA e CNpaBeAnuBaTa CTOMHOCT Ha (UHAHCOBUA aKTWB MPU MbPBOHAYANHOTO MY
npuv3HaeaHe.

» JluxBaTa ce CbCTOM OT Bb3HarpaxAeHWe 3a CTOMHOCTTa Ha rapute BbB BPEMeTo, 3a
CBbP3aHne C HeW3nnaTeHaTa rnasHuLUa 3a orpefesied Nepuosa OT BpeMe KpeauTeH puck,
3a Apyrv OCHOBHUW DUCKOBE M pa3sxodu Mo OTNyCKaHeTO Ha 3aeMM, KAKTO W 3a MapX Ha
rnevyanta.

®rHaHCOB aKTUB Ce OLeHsiBa No crpaBeanuBa CTOMHOCT Mpes neyanbata wnv sary6aTa, ocBeH
aKo He Ce OLEeHABa No aMopTW3WpaHa CTORHOCT, MAK MO CNpaBeAnnBa CTOWHOCT upes Apyr
BCEOOXBATEH A0X0/, B CbOTBETCTBUE C MOCOHEHUTE KPUTEPUM.

lip# MbpBOHEUANHOTO NpW3HaBaHe [IpYXeCTBOTO MOXe Ja HanpaBu HeoTMeHWM u3bop aa
NPencTask B CrpaBeANMBaTa CTOWHOCT B ApYr BCeoOXBATEH A0X0Z MOCNeABaliM MPOMEHWU B
WMHBECTULMA B KanuTanos MHCTPYMEHT, KOWTO He e AbPXaH 38 TbPryBaHe, WAW He & YCIOBHO
Bb3HarpaxaeHue, npusHato o1 npuobperaten B SusHec KoMbuHauMsa, KbM KOATO Ce Npunara
MC®DO 3.

HesaBWCMMO OT OMMUCAHOTO MO-rope Mo OTHOWeEHWe Ha v36opa Ha NOAXOA 3a W3MepBaHe,
Apy>eCcTBOTO MMa Bb3MOXHOCT NPY MbPBOHAYANMOTO NPU3HABAHE 43 ONPEAenu HeoTMEHUMMO
onpejaeneH (PUHAHCOB EKTUB KaTO OUEHABAH N0 CrpaBegnMsBa CTOMHOCT B nevanbaTta wiu
3arybaTa, ako TOBa e/IMMUHMPA VT 3HAUUTENHO HaManasa HeChOTBETCTBMETO B OLEHKaTa Win
NpW3HABaHETO, KOETO B NPOTHMBEH Cy4ai 6U BL3HWMKHAMNO MpKW OLEHSBaHeTO Ha akTUBMW WAK
NacMeu, MW NPU NPU3HABAHETO Ha neuvanbu v 3arybu OT TAX Ha pa3nnyHa OCHOBAa, KAKTO
crenBa.
+ Ako [pyXecTBoTO “Ma NacuBU NO 3acTPAxXOBATENHW JOrOBOPM, YMETO OLEHSABaHe
BKAOYBa TeKylla nHpopMauma n HMHaHCOBM aKTMBM, KOWUTO TO CUHWUTa 3a CBLP3aHW U
KOMTO MHaue Buxa Bunn oUeHEHW NO CnNpaBeanuBa CTOWHOCT 4pes3 Apyr BCeoBxBaTeH
A0X04 MNY N0 aMOPTU3MpaHa CTORHOCT.
* AKO [pyXecTBOTO uMa (UHAHCOBW aKTMBWM, (UHAHCOBM MacWBU WM U ABETE, KOUTO
CnoAEeNaT obWK PUCKOBU XapaKTEPUCTUKKU U TOBa BOAW AO MPOTUBOMOMOXHM MPOMEHH
B CNpaBeAnnBaTa UM CTOMHOCT, KOMTO Ca CKNOHHU B3aWMHO [a C& KOMMNeHcMpar,
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* AKO [IpyXecTBOTO MMa (MHAHCOBWM akTiBu, HUHAHCOBM MACMBM UM U ABETE, KOUTO
CNOAENAT PUCKOBUTE CU XapaKTepUCTUKU, KOETO BOAW A0 MPOTUBONOMOKHM MPOMEHU B
CNpaBeAnuBearTa UM CTOMHOCT, KOUTO UMaT Bb3MOXHOCT B3aUMHO Aa Ce KOMMEHCUPaT, u
HUTO eauH OT (UHAHCOBUTE aKTMBM WnW (DUHAHCOBW MACMBWM HEe OTroBaps Ha
W3NCKBaHMATA 3@ ONpeAensHe Kato XeAXupall MHCTPYMEHT, Tbil KaTo Te He ce
OUEeHABAaT Mo cnpaBeanMBa CTOMHOCT B neyanbara unum sarybara.

flocneasatyo oLeHsBaHe

3a uesuTe Ha NoCNeaBaloTo oueHsBake (PUHAHCOBUTE aKTMBM Ce KnacuduUMpaT B YyeTupu
KaTeropvu:
* OUHAHCOBW AKTMBW M0 AaMOPTU3MpPaHa CTOMHOCT {AbArOBU MHCTPYMEHTH);
»  OWHAHCOBM aKkTUBW [0 CRpaBeanuBa CTOWMHOCT B Apyr BceobxeBaTeH [OX04 C
«PEUMKAMPAHE" Ha KyMynaTMBHWUTE neyantu unu 3arybu (AbNroBu MHCTPYMEHTH),
¢+ OWHAHCOBWM aKTUBKU, ONpeAENeHn KaTo TakuBa N0 CNpaBeAnuBa CTOWHOCT B APYr
BCeobXxBaTeH Anoxoa 6e3 ,peunknupane” Ha KyMynaTuBHWTE nevantu v 3arybu npu
TAXHOTO OTNUCBaHE (KanuTanoeu WHCTPYMEHTU);
s O®UHaMCOBM aKTUBM F10 CipaBeanvMBa CTOMHOCT B neyanbarta uau sarybara.
OUHAHCOBKW aKTWUBM Mo aMOpTU3MpaHa CTOWHOCT.

Tasu kateropus e Hail-CbllecTBeHa 3a [pyxecTBoTo. ApYXeCcTBOTO oueHssa (UHAHCOBUTE
aKTUBU MO aMOPTU3MPAHA CTOMHOCT, aKo Ca YAO0B/IETBOPEHN W ABETE YC/I0BMA, U3NOXEHWU No-
nony:
»  OWHAHCOBUSAT aKTWUB Ce NPUTeXaBa B paMKUTE Ha BU3HEC MOAen, uMall, 3a Liea HeroBoTo
AbpXaHe C ornea nony4aBaHe Ha JOTOBOPHWUTE NapUuHW NOTOLUKW OT HEro; u
+« YcnoBusTta Ha 4OroBopa 3a (PUHAHCOBUS akTUB TNopaxAaT MapuyHK noTourm Ha
KOHKPETHW AaTW, KOWTO NIPeACTaBnABaT caMO nnawaHus no rmaBHMuaTa U NuxsuTe
BbPXY HEU3ODbIIKEHaTa CyMa Ha rnaBHuLuaTa.

DUHAHCOBKUTE aKTUBMK MO aMOPTU3MpPaHa CTORHOCT BNOCNEACTBUE C& OLEHABaT NpW npuiaraqe
Ha MeToAa Ha ehexTUBHUS NuxeeH NpoueHT (ENN) n ca npeameT Ha obesuenka. Mevanbute u
3arybute ce rnpusHaBaT B nevan6arta wan 3arybara, KoraTo aKTWBBT GbAe OTNMCAH,
mogubuumMpaH unu obesleHen.

®OUHaAHCOBUTE aKTMBWM MO amMopTU3MPaHa CTOMHOCT Ha [pyXecTBOTO BKNOYBAT NapUUHV
CpeAcTBa, Aeno3ut B GaHKW, B3eMaHWa Mo (QUHAHCOB JIM3WHT, NPeAcCTaBeHW KpPeauTH W
TLPrOBCKM B3EMaHuA.

OrnuceaHe

ApyxecTBoTe 0TnNUcBa GUHAHCOB aKTUB, KOFaTo M CaMo KoraTo:
* [oroBopHuTe Npasa BbPXY NapuUuHUTE NOTOUM OT (MMHAHCOBUA aKTUB Ca U3TEeKM, UK
e« [Ipexebpnsa (hMHAHCOBUA aKkTHB.

ApyXecTBoTo Npexsbpns (PuHAHCOB aKTUB, TOTaBa M CaMo Torasa KoraTto:
* [lpexBLpis 4OFOBOPHUTE Npasa 3a MoslyYyaBaHe Ha NapuuyHUTe NoTouW 0T MUHaHCOBMUS
aKTUB, UAn
+ 3anasBa AOrOBOPHMWTE Npasa Aa Mnonyyasa NapuUYHUTE MOTOUM OT (DUHAHCOBUS aKTUB,
HO MOEeMa AOrOBOPHO 3a4b/DKEHME [a NAaTh NapuMuHUTe NOTOLM Ha eAuH WM noBeye
nosydatenn,
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Korato [pyecTBoTo 3ana3Ba AOroBOPHATE Mpasa 3a NojiyyasaHe Ha rnapuuyHuWTe notoum oT
hurHaHCOB akTUB (,0PUrMHANHWSA aKTUB"), HO MOEMa AIoFOBOPHO 3adbfXeHne Aa nnaTh Tezu
napyWyHK NOTOUM Ha e€4HO wWiu noBeye ApYrW npeanpuatua (,KpaHuTe nonydartenu™),
APYXeCTBOTO npM3HaBa CAeNKaTa KaTo NPexBbpisHe Ha (GMHAHCOB aKTUB, ako 1 CaMo ako ca
M3NMNbAHEHU BCUYKK OT CNRefHATE TPU YCNOBMA:

¢ [IPYXeCTBOTO HAMAa 3a4b/DXEHWE fia Nialla CyMM Ha eBEHTYaNHMUTE NOAYYaTEN, ocBeH
8KO TO He @ CbOpano eKBMBaNEHTHW CYMM OT MbPBOHAUANHUA aKTUB KaTO KPATKOCPOYHU
NAaWaHMe oT NpeanpuATUETO C NMPaso Ha MbAHO Bb3CTAaHOBABAHE Ha NpefocTaBeHaTa
KaTo 38eM CyMma, 3aefH0 ¢ HaTpynaHata nuMxBa ApW NasapH®r JIMXBW, KOWTo He
HapywasaT TOBa ycnosue.

* [pYyXecTBOTO HsiMa MpaBo, CbINIacHO YCMoBWsiTa Ha [OrOBOpa 3a NpexeBbplsiHe, aa
npojaea wnNW 3anara MbpBOHayanHWs akKTWMB, OCBeM KaTo obeaneueHue 33
38ABL/PKEHMETO CY A3 M3MJ1alla NapuyHKM NOTOUM B MOM3a HA KpalHWTe nonydaTenu.

* [ApyxXecTBOTO MMa 33AbJ/KEHUETO Aa Npesenfe BCUYKW NapuuHM NOTOUM, KOTo cbbupa
0T MMETO Ha eBeHTyanHuTe nonydatenu 6e3 3xauuTenHo 3abaBsHe. OCBEH TOBa,
ApPyXecTBoTO HAMa NPaBo A3 PEMHBECTMPA TAKMBA NapHUUHU NMOTOUM, C M3KAKHEHKE HA
WHBECTULUMK B Napu4HU CPEACTBa WAKM MapUyHK eKBMBaNEHTH (Mo BpeMe Ha KpaTkua
nepuoj Ha CeTb/IMeHT OT gataTta Ha ckOupaHe [0 JaTaTa Ha M3UCKBaHWMA NPEBOS KbM
KpauHUTe ronyuatenu) u IMXBMUTE, NOAYYEHWU OT TAKMBA WHBECTULMM, CE NPEXBbpPAaT
Ha KpakWHuTe nonyvyaTenu.

Korato [py»XecTBOTO rpexebpns (hMHAHCOB aKTUB, TO OLUEeHABa A0 KaKBa CTeneH e 3anasuno
PWCKOBETE U NON3UTE OT COBCTBEHOCTTA BbPXY (MUHAHCOBMA aKTUR. B Takbe cnyydail:

* AKO [IpYXeCTBOTO MPEexXBbpis B ChUIECTBEHA CTENEH BCUYKKM PUCKOBE W MOMA3M OT
COGCTBEHOCTTa BbPXY (DUHAHCOBMA aKTUB, TO OTNKUCBA (DUHAHCOBUA aKTUB W MPWU3HABa
OTAENHO K3TO aKTUBKW WKW MAcKMBWM BCUUKWM NpaBa W 2agb/IKeHWs, Cb3AafeHu MNu
3ana3eHn B NMPOUECca Ha NPexXBLP/IAHETO.

* Ako [lpyXecTBOTO 3anassBa B CblLeCTBEHA CTEMEH BCUUKM PUCKOBE W MNOASKW OT
cobCTBEHOCTTa BbPXY (DMHEHCOBUS aKTUB, TO MPOAbL/XKABA Aa NpW3HaBa (UHAHCOBMS
dKTHUB,

o AKO [pyXecTBOTO HUTO NPexBbpAsi, HWUTO 3anNasBa B CbUECTBEHA CTeneH BCUYKM
PVCKOBE U NOS3KU OT COOCTBEHOCTTa BbPXY (hMHAHCOBUS aKTMB, To Tpabsa Aa onpeden
Aann e 3anasuiio KOHTPOMa BbPXY (QUHAHCOBMS aKkTWB, KaTo B3eMa NpeaBut ClegHuTe
ABE Bb3MOXHOCTH, KOMTO NOANEXAT Ha OUueHKa:

(i) aKo [pyXecrBoTO He 3ariasBa KoHTpona, 7o Tpsibea Aa oTnuwe GUHaHCOBYS
8KTUB W OTANHO fAa NpM3Hae Kato aKTMBWM WM MAcHMBW BCUUKW MpaBa M
3aAb/IKEHMSA, Cb3AafeHN UNU 334bPXaHU NPY MPexBLPASHETO.

(i) ako [lpy}ecTBoTO 3arnasBa KOHTpoONa, To TpsbGBa Aa NpoAb/iXU fa NpusHasa
(IVHAHCOBWS aKTMB A0 CTENEeHTa Ha HEeroBOTO MPOAbL/KABALLO y4YacThe BbB
PUHBHCOBKUSA aKkTHB.

MpexBbprsHETO Ha pPUCKOBE M Bb3HarpaXAeHWs Ce OLUEHsiBa 4Ype3 cpaBHABaHe Wa
eKcno3uumaTa Ha ApyXecTsoTo, Npear W cnel MPeXBbPAsSHETO, C NPOMSHaTa Ha CyMMTe W
MOMEHTa Ha [0/lyyaBaHe Ha HETHUTE NapUyHK NOTOUM OT NPEXBbPAEHNa aKTUB. [pyXecTBOTo
3anasea Mo CbLECTBO BCMYKW PUCKOBE M MNON3W 0T COBCTBEHOCTTa BbpXy AaAeH dUHaHCOB
aKTHB, aK0 €KCMOo3MUMATa MY KbM M3MEHEHUATA B HaCcTOALWATa CTOWHOCT Ha BbAeWNTE HETHN
NapuYHW MOTOUM OT (UHAHCOBWSA aKTMB He Ce MPOMEHS 3HAuuTeNnHo B pe3ynTaT Ha
NpexBbPAAHETO. [pYXeCTBOTO € NpexsBbpnuic Mo CbLWEecTBO BCMYKW DPUCKOBE M NOM3W OT
Co6CTBEHOCTTa BbPXY (PMHAHCOR aKTUB, aK0 eKCro3UUUATa MY KbM TE3M U3MEHEHUS BEUE He e
3HaYuTeNHa cnpsaMo obLiMTe U3MEHEHWS B HacTOSWaTa CTOMHOCT Ha CBbp3aHuTe ¢ (PUHaHCoBKUA
aKTUB GbAeWMN HETHN NapryHKU NOTOUM.
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fipu oueHKaTa Ha NPOMEHNMBOCTTE Ha HETHHUTE NapuyHW NoTouM TPAGBa Aa ce OTYeTe BCAKO
PasyMHO Bb3MOXHO M3MeHeHWe, KaTo ce oTAajae NO-rofaMO Terno Ha No-BeposiTHUTE
pe3ynTaTy,

OueHkaTa 3a ToBa, Aanu [pyXecTBOTO € 3anasuio KOHTPO/a BbPXY NPexsupNeHns akTuB,
3aBMCK OT criocobHocTTa Ha Npuobperatena Aa npoaaje akTvea.

Ako npuobpeTtaTenaT MMa NpakTMYecKaTa Bb3MOXHOCT Aa NpoAajie aKkTuBa B HeroBaTa UsJocT
Ha HecBbp3aHa TpeTa CTpaHa U @ B CbCTOSHWE Aa YNPaxHABa ToBa CU NPaBo 6e3ycnosHo 1 6e3
Aa e HeoOXouMMO Aa Hanara AOMLAHWTENHW OrPaHuueHWsi BbPXY MNPEXBLPRASHETO,
Apy»ecTBOTO He € 3ana3ung KoOHTpona.

BbB BCHMUKM oCTaHanm cnyYau OpyXecTsoTo € 3anasuso KOHTpORAa.

Obe3yeHka Ha QUHaHCOBY akTusut (BKA. JTM3UHT)

B kpas Ha BCekw oTyeTeH nepuod (MeceyHo) OpyXeCTBOTO M3BbPLIBa TeKyll Nperneg 3a
Hanu4MeTo Ha obcroaTencTea, Kouto 6Gmuxa Morv Aa posedat Ao obesueHKa Ha PUHAHCOBUTE
aKTUBM.

Mpu onpefensaHe pasMepa Ha OuakBaHaTa KpeauTHa 3aryba (OK3) [ApyxecreoTo npunara
CRefHUTE MPUHLIMAK:

e [lpy nunca Ha 3HAYMMO MNOBMLIABAHE Ha KPEAWTHMS PUCK NO AadeH (UHAHCOB
MHCTDYMEHT CNPAMO MbPBOHAYanHOTO MYy npu3HaBaHe, ce dopmupa obesueHka B
pasMep Ha M3uncreHaTa oYaksaHa 12-meceyHa KpeauTHa sarytGa;

» [Ipu ycTaHOBEHO 3HaYMMO MOBULIEHME HA KPEAUTHWA DPUCK M0 JajeH (PuHaHCOB
WHCTPYMEHT CrNpsaMO0 MbPBOHAYANHOTO MYy TNpu3HasaHe, ce ¢opMupa obesleHKka B
pasMep Ha M3uucneHaTa OMaKBaHa KpeaWTHa 3aryba 3a uenvsa Cpok Ha akrusa.

Mpu Hanudne Ha obeKTUBHA WMH(OPMaUKs, Ye AaJeH K/MEHT € CBbpP3aHo nuue u dopMupa
rpyna c Apyr KaveHT Ha [IpyXecTeoTo, ce rnpunarat pasnopeabuTte W NpaBunaTta 3a KpeauTHa
DeRHOCT Ha [pyxXecTsoTo.

ApyxecTBoto kKnacupuumpa Kato ,penosuun™ (nonagatim Boe ®asa 1) BCUUKY €KCNo3ULKK, N0
KOWTC HAMa WHAMKaTOpW 3a obesuedHka. ApyxecTBOTO knacudmumupa KaTo ,HabmopasaqHw®
(monaaawv BLB ®asa 2) eKcrno3nUMKTE, NO KOWTO ce Habnioaasa Npocpoure Haa 30 AHU W/ unu
33 KOWUTO WM& WMHAOUKATOPM 33 NMpU3HaBaHe Ha KpeauTHa 3aryba 3a uenns XWBOT Ha akTwea.
ApyxecTBoTO Knacubuumpa kaTo HeobcnyxeaHu (nonagawv Bbs ®asa 3) eKcnosuuMUTE, Mo
KOMTO € Hanuue npocpouue Hag 90 fHUM W 33 KOWTO MMa UHAMKATOPW 3a npu3HaBaHe Ha
KpeautHa 3aryba 3a UennMa KMBOT Ha aKTUBa. [pyXecTBoTo Knacuduumpa kaTo
»MPECTPYKTYPUPAHA"  eKCMO3WLMA, M0 KOATO € W3BbPWEHA MPOMAHA Ha MbPBOHAYasNHO
AOFOBOPEHUTE YCNOBWA, BCEACTBME KOHCTATUPaHa HEBb3MOXKHOCT (MbJIHa WM HacTUuMa) 3a
M3AbAHEHWE OT CTpaHa Ha ANbMHUK U eDEKTUBHUAT NIMXBEH MNPOLEHT N0 eKCHAO3WUMATa B
Pe3YATaT OT NPOMEHUTE B YCNOBMATE € NO-HUCHK OT MbPBOHAYanHo f0roBoOpeHns.

NpecTpyKTyprpada excnosuuuns nonaja sss ®aza 2 unv dasa 3, B 3aBUCUMOCT OT NPOABEHNTE
MHAMKaTOpK 33 obe3leHka,

3a eKCro3nLMK No (MHAHCOBM aKTUBWM, YMHTO KpPeaMTeH PUCK He Ce € yBenuuun cnep
AbPpBOHAYanHoTO UM NMpU3HaBaHe, NePMOAbLT 33 U3YNCABAHE Ha OYaKBaHaTa KpeaWTHa 3aryba
e 12 meceua 0T CbOTBETHaTa OT4ETHa fava. 3a eKcrno3vuuu rno UHaHCOBM aKTUBY, YMATO
KPEAWUTEH DUCK Ce € YBennuun 3HaYUTENHO Crnel MbpBOHaYa HOTO UM NpU3HaBaHe, NepuodnLT
38 M3UncrABaHe Ha ouaKkBaHaTa KpeAuTHA 3aryba e LenuvaT XMBOT Ha akTvea. OuaksadaTa
KpeAWTHa 3aryba BKNIOUBE OLEHKA, KOSITO Ce OCHOBaBa Ha 3HMAUMTENHM yBEenuYeHusl Ha
BEPOATHOCTTA 3@ PUCK OT HEM3MBAHEHWE Chen NbpBCHaJanHOTO NpW3HaBaHe Ha akTuea. 3a
eKcnosnumMKu nonajati sss Paza 3 KbM OTUETHaTa fgaTa, o4yakBaHaTa KpeguTHa 3aryba
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BBEP MUKPOOUHAHCWUPAHE EAQ
BEMAEXKW KbM rogvlHnA oMHAHCOB OTYHET
3A TOONHATA, NPUKAKYBALLA HA 31 AEKEMBPY 2023 T,

npeacraensaBa pasnukata mexay 6pyTHata GanaMcoBa CTOMHOCT Ha akTWBa M HacToflWaTa
CTOMHOCT Ha o4aksaHuTe ObAelyn napu4yHKW NoTouM, AUCKOHTUPAHW C MMbPBOHAYANHMA
edekTUBEeH JIMXBEH MNPOUEHT Ha GUHAHCOBMSA aKTMB (Bb3CTaHoBMMaTa CTOWHOCT).
Bb3cTaHOBUMaTa CTOWHOCT Ce M3YMCNSBa C OTUMTAHE Ha OYaKBaHWTE NAPWYHKM MOTOLM OF
peanusaums Ha NUKBMAHW 06e3NeUeHns OT BUCOKO KaueCTBO U APYIH KDEAUTHIN 3alnTH, KOUTO
Ca 4acT OT ACrOBOPHWTE YCMOBMS U KOUTO HE Ca MPU3HATKM OTAENHO OT [pyecTeoTo. Mpw
M3YMCNeHneTo ce oTpassBa pasMepa M rpadmka Ha napuyHUTe NOTOLKM, KOMTO Ce 0YakBaT oOT
peanuaupaHe Ha obesfeuyeHneTo, HaManeHW C pasxoauTe 3a npuagobusaHe M npogaxba Ha
obesnelteHneTo, He3aBUCMMO OT TOBA Janu NPUAOGUBAHETO Ha Te3n aKTUBM € BEPOSTHO.

MakcMManHUaT nepuoa, KOWTo [pPYyXecTBOTO OTuuTa MpW WM3MEPBAHETO Ha O4YaKBaHWTe
KpeauTHY 3arybu e MakCUManHKUAT CPOK Ha forosopa (BKAKUYMTENHO ONUMUTE 38 YAb/IXasaHe),
N0 OTHOWEHUE Ha KOWTO € UBNOKEHO Ha KPeauTeH pucK.

Ako [pyxectBoTO € (opMupano obesLeHka no AaaeH PUHIHCOB aKTUB, B PasMep paseH Ha
OYaKBaHWTE KPeAUTHKU 3arybu rpes Lenvs My XWMBOT, HO ONPEAeny KbM TeKyllaTa OTHeTHa
Aata, Yye ob6CTOATENCTBaTa 3a CbLECTBEHO YBEAWYEHMSt Ha KPEeAUTHUS PUCK CnpaMo
MbPBOMAYaNHOTO MY NpU3HABaHe BeYe He ca Hanuue, [ApyxecTteoTo QopMupa obeslieHka B
pasmep Ha 12-MeceyHaTa KpegwtHa zaryba KbM TeKyllara OT4eTHa gata. Mo oTHoWweHWe Ha
3aKyneHu Wnu npegoctaseHn obe3LeHEeHW KpeawTH, KbM oOTuYeTHaTa AaTta [pyXecTBOTo
NPU3HaBa KaTo KOPEKTUB 33 3arybu, KyMyJTaTUBHUTE NPOMEHW B OUEKBEHUTE KPEAUTHU 3ary6u
npes uefivs CPOK Ha MHCTPYMEHTa cnell MbPBOHAYANIHOTO NpM3HaBaKe. 3a HUHAHCOBM aKTUBK
ouakBaHaTa KpeawTHa 3aryba e HacToswara CTOMHOCT Ha paz/ukarta MexA4y AOroBOpHUTE
Mapu4HW NOTOLM, KOWUTO Ce Ab/XaT Ha [pyKeCcTBOTO NO AOrOBOPa W NapuuHUTE NOTOLM, KOUTO
ApyxecTBOTO o4akea Aa nonyun. OuakBaHaTa KpeauTHa 3aryba 3a (hUMHaHCOBUTE aKTUBMW ce
BVUCKOHTMpPa KbM OTYETHATa faTa, KaTo Ce W3MNon3Ba edeKTUBHWUAT AWXBEH TPOLIeHT,
oripeaeneH Npu MbpBOHAYaAHO Npy3HaBaHe Ha PUHAHCOBUS aKTUB.

3a HEYCBOEHWUTE KpegWuTHM aHraXWMEeHTM odaksaHaTa KpeauTHa 3aryba e HacToswaTa
CTOMHOCT Ha pasnuvkata Mexay [OTOBOPHWUTE NapWMyHW NOTOLM, KOWTO Ce Ab/KaT Ha
ApYXeCTBOTO, aKo TUTYNAPAT Ha KPEAWTHOTO 33AbJKEHMEe W3Ternu 3aeMa M napudHuTe
MoTouu, KouTo [pyXecTBOoTO ouakBa Aa MOMY4Yd, ako 3aeMbT 6bAe usTerned. OuyaksaHaTa
KpeanTHa 3aryba Mo KpeauTHW aHraXWMeHTW Ce AMCKOHTMpa KbM OTUYETHaTa AaTa KaTo ce
usnonsea edeKTUBHMA NUXBEH MNPOLEHT, KOWTO We ce npunara fpW npusHasaHe Ha
(PUHBHCOBUSA aKTUB, MNPOM3THYAL, OT KpEeAWTHWA aHraxXumeHT. [pu  w3unucnsBaHe Ha
OUaKBaHaTa KpeauTHa 3aryba no KpeauTHU aHraXuMeHTH, ApPyXeCTBOTO 0TuMTa MPOMEeHU B
PUCKA OT HEU3MBL/IHEHKE 33 3aABLNAXKEHNATE, Bb3HUKHANW N0 OCHOBHOTO 3a4b/KeHUe, 0T KoeTo
MPOM3THYA aHraxuMeHTa,

OuakBaHaTa KpeauTHa 3aryba 3a KpeguTHo obe3leHeHy akTUBM Ce AUCKOHTUPE KbM 0OTYeTHaTa
fiaTa KaTo Ce M3MON3Ba KOpurmpaHus e(pexkTMBEH NMXBEH [pPOouEeHT, OnpeaeneH npu
MbPBOHEYaNHOTO MpU3HaBaHe.

3a (MHAHCOBU akTueu, GopMMpaHy OT B3EMaHWs MO JIM3WHIOBM [OrOBOPW, OYaKBaHaTa
kpeauTHa 3aryba ce onpefdens C NapuuHK MOTOUM, CbBMECTUMWM C NapuuHWUTE MnoTouM,
M3MNOA3BaHM 32 W3MepBaHe Ha B3EMaHeTo Mo FIM3WHIOBMA AO0rCoBOpP, € CLOTBETCTBME ¢ MCQO
16, OyaKBaHuUTe KpeAWUTHY 3arybu no NU3UHTOBKM B3EMaKUs Ce AMCKOHTUPAT, KaTo Ce M3MNos3Ba
CbLMAT ANCKOHTOB MPOLEHT, KOWTO € W3MN0A3BaH NpK OUeHKaTa Ma AU3WHIOBWMTE B3eMaHWA B
cwrotTBeTCcTBME ¢ MCQOO 16.
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BEBP MUKPOOUMHAHCHMPAHE EAL
BEAEXKW KbM rogniiHig ®UHAHCOB OTYET
3A TOOWHATA, NPUKAKOYBALLA HA 31 AEKEMBPU 2023 T.

PUHAHCCOEM NacuBn
[TepBOHAY3AHO APH3HABaHe U OLEeHSIBaHe

Mpyu NMbpBOHaYyaNHO NpusHasaHe (UHAHCOBMTE NacMBM ce kKnacuduuupaT KaTo TakuBa no
CnpaBeAnuBa CTOWHOCT B nevanbaTta nnv 3arybara, uau Kato 3aeMu U NPUBAEYEHU CPeNCTBa,
3AABJIKEHUS UM KATO [IEPUBATUBK, ONPEAENCHN KaTO XEAXMUHIOBM UHCTPYMEHTH B edeKTUBEH
XenX, KakTo € YMecTHO.

[MbpBOHaYanHO BCHUKW CIJMHE!HCOBM NnacyBM Ce Npu3HaeaT MC CNpaBelJivBa CFOI‘:!HOCT, a B
cnydan Ha 3aeMu U npusnededin cpeicrea v 2a4bKernunst, HETHO OT NPAKO CBbP3aHUTE Pasxoaun
no caenkarTa.

MWHaHCOBUTE MacueBM Ha [pYyXeCcTBOTO BKAYBAT 33a€MU W MPUBNEUEHW cpeacTBa, GaHKOBU
0BbPAPAPTU, TbProBCKKU 3aAbMKEHUA (BKTIOUUTENHO NU3NHIOBU 3a0bKEHUs),

Mocnegeaio oueHaBaHe

OLeHsiBaHETO Ha (UHAHCOBUTE NAcCUBK 3aBUCK OT TAXHATa KNnacuduKaLmna KakTo e OnucaHo no
- gony:

3aemMut u NIpUBIACYEHY CDEACTBA

TazM KaTeropva e o7 Hal-coblecTBeHo 3HaveHue 3a ApyXecTBoTo. Cnel MbPBOHAYANHOTO UM
npu3sHasaHe, [pyXeCTBOTO OLEHABA JIMXBOHOCHWTE 3aeMM W MNPUBIEYEHWM CPeAcTBa no
aMopTU3MpPaHa CTOMHOCT, upe3 MeToaa Ha EMM. Mevanbute u 3arybure ce npusHaBaT B
nedyanbata unn sarybaTa, KoraTo NacMBbT Ce OTNNCBA, KaKTo M Ypes fpoueca Ha amopTU3aLms
Ha 6asa EfM.

AMODTU3MpaHaTa CTOMHOCT Ce U3UMCNABE KaTo CE B3eMaT Mnoj BHUMaHue KakBUTO W fa 6uno
AWUCKOHTHK WK NpeMUK NPU NMPpUAOGUBAHETO, KAKTO M TAKCK WM Pasxolu, KOMTO npeacTasnssar
Hepazaenda Yact oT EJIN. AMopTusauusata upes ENN ce Brknwusa KaTo UHAHCOB pasxo,q B
oTyeTa BCceobxBaTHUS 4oX0A.

Tasn Kateropus ce OTHACA rMaBHO 3a NIMXBOHOCHW 3aeMW U NPUBNEYEHU CPeacTsa.
JdombnHuTenHa nHbopMauns e npefoctaseHa B benexka 20.

Ornuceane

®UHaHCOB NMacKB Ce OTNWCBA, KOraTo 3aA4b/DKEHWETO Gbfe NoraceHo, WM MPeKpaTeHo, Unu
nsrede. Korato cblulecTsysall puHaHcoB nacue 6ble 3aMeHEH ¢ APYr OT CbMUS KpeauToaaTen
Npu CbBBLPLIEHO PasfMYHKW YCI0BWS, WNW YCMIOBMATa Ha CbliecTBYBall nacus 6ObaaT
CbWECTBEHO MPOMEHEHUW, Tasn pasMsiHa Wnu MoaMdUKauMs ce TPeTUpa Karto OTNUCBaHe Ha
MbpBOHaJYanHu#sa Nacue W NpUsHaBaHe Ha HOB, Pa3fnukata B CbOTBETHWUTE GaNaHCOBM CYMU ce
NpU3HaBa B oT4YeTa 3a BCeoBGXBaTHMUA A0X0A.

MmMoTH, MaliMHK, ChOpbXeHns n obopyaBaHe

MMOTUTE, MaLIMHWUTE W CbOPbXEHWATa ca npegcraseHyW BbB (UMHAHCOBMA OTUYET 1O
ncropuuecka ueHa Ha npuaobusade, HaManeHa ¢ HaTpynaHaTa aMopTusaums W 3arybata of
obe3LeHKa.

flbpBOHaYanHo oLeHasaHe
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BEP MUKPOOUHAHCWUPAHE EAL
BENEXKW KbM roAnIHNA dUHAHCOB OTYET
3ATOOWMHATA, NPUKNIOYBALLA HA 31 AEKEMBPU 2023 T.

flpy MBPBOHIYANHOTO CU NPUAOOHBAHE, MMOTHUTE M ChOPLKEHUATE CE OLEeHABaT o LeHad Ha
nMpMACOHBAHE, KOATO BK/IOYBA MOKYIHATa LEHE, BK/A. MUTHUYECKM TAKCH M BCUYKW MPeKu
pasxosau, HeOOX0AMMI 38 NPUBEXAAHE HA aKTHBAa B pabOTHO CbCToaHKe. pekure pasxogn ca:
pasxogy 3a MoAroTOBKA Ha 00EKTa, pasxoaM 3a MbpBoHayanHa ocTaska M obpaboTka,
PasxXoAuTe 3a MOHTaX, PA3xX0AH 38 XOHOpapyu Ha nMya, CBbP3aHu C IPOEKTa, HEBLICTAHOBAEMY
AdHBUK 1 DY,

Mocnensaujo oyeHIBaHe

M36paHuaT oT JpyXecTBOTO N0AX0A 33 MOCMeBalla OUeHKa Ha MMOTUTE U ChOophXEeHusATa e
Mogena Ha ueHata Ha npupobueaHe no MCC 16 - uewata Ha npuwaobusaxHe, HamaneHa C
Ha4YMCneHUTe aMopTU3aLMK 1 HaTpynaHuTe 3arybu oT obesueHka.

Meuanbu v 3arybu npu oTNUCBaHE Ha MMOTW, MALIMHMY K CbOPBXeHUn (ONPEeaenaT ce KaTo
pasnuka Mexay NocTbrieHnAaTa U SanaHcoBaTa CTOMHOCT Ha akTWBa) Ce MPU3HaBaT HeTHO B
APYTY MPUX0oAW/ApYTn pasxoan B neyantu u zaryGu.

Meton Ha amopTu3alns

ApyXecTBoTO M3MON3Ba NMHEEH METOA Ha aMOPTU3ALMA Ha MMOTU W obopyasaHe. MonesHusT
XWBOT MO FPynu akTUBM € onpeAenedH B CbOTBETCTBME C: (M3MYECKOTO W3HOCRAME,
crneundukata Ha obopyasaHeTo, GbAeWUTE HAMEpeHUs 3a yroTpeba M C NpeanonaraeMoTo
MOpPanHo OCTapsiBaHe M e KaKTO creasa:

2023 2022
Crpagu 50r. 50r.
Ob6opyaBaHe ¥ KOMNIOTPM 5r. 5r.
TpaHCnopTHU CpeAcTBa 5r. 5r.
CTOnaHCKn UHBeHTap 7r. 7T,

TMOAE3HWAT XMBOT HaA aKTUBUTE Ce npernexaa B Kpaa Ha BCAKA 1roAgvHa M Npy yCTauosaBaHe
Ha 3HaYNTeRHW OTKIIOHEHWA CnNpaMe ObAelnTe O4YakBaHWA 338 CPOKa Ha WM3Mn0oN3BaHe Ha
AKTUBUTE ChUILUAT CE KoOpUripa npocnexTUBHO.

flocnegBatyn pasxoau

PasxofuTe 3a peMOHTW M NOALPDBXKA Ce Mpu3HaBaT 3a TeKYLM B Nepuosa, npes KoWTo ca
HanpaeeHW. U3BbpUIEHH nocneaBatliv Pa3xoam, CBbP3aHM C MMOTH U CLOPBXEHWS, KOMTO MMaT
Xapaktep Ha nogmaHa Ha OonpeiesieHM Bb3NGBM YacTM WM HA NpeycTpoicTso u
PEKOHCTPYKLWA, Ce KanuvTanuavpat KoM 6GanancoBaTa CTOMHOCT Ha ChOTBETHMS akTUB M ce
npepasrnexaa ocTaTbYHMAT My TnNoJIe3eH  KMBOT KbM  fAataTa Ha  KanuTanusauus.
ChuleBpeMeHHO, HeaMopTM3MpaHaTa Hact Ha 3aMeHeHWTe KOMMOHEeHTW Cce& MW3NMcBa oT
HanaHcoBaTa CTOMHOCT Ha aKTUBUTE W Ce MpPU3HaBa B TEKYLIWTE pa3xoAu 3a nepuoja Ha
npeycrpoficrsoTo.

HemaTtepuanuu akrmen
HemaTepuanHuTe akTmeu ca nNpescTaBeHW Bbs (hMHAHCOBMSA OTYET MO UeHa Ha rnpuaobusare,

HaManeHa C HaTpynadaTa amMopTu3auusa Ku 3arybute o7 obeslerka. B TexHWUAa CbcTas ca
BKJTIIOUEHM NPOrpaMHut NpoaykTy {codTyepu) n NMueHsKu 3a non3saHe Ha cohTyepu.
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BBP MMKPOOUHAHCUPAHE EAL
BENEXKHN KbM rOgVWLHWUA PUHAHCOB OTHET
3A TOOWHATA, NPUKNIOYBALLA HA 31 JEKEMBPM 2023 T,

B JpyxecTeQTo Ce npunara fiMHeeH MeTo] Ha aMopTH3aLMa Ha HeMaTepranHuTe akTUen npu
onpedened nonesex ¥MeoT 5 roamHn. (2022 r.: 5 roaunnn).

HemateprvanHuTe akTMBKM Ce€ OTAWCBAT OT OT4YETa 32 (PUHAHCOROTO CHLCTOAHWE, KOraTo ce
M3BaaAT TpaiHo oT ynoTpeba M He ce 0YaKBaT OT TAX ObJeiuM CTOMAHCKM W3rodu Wnu ce
npoaasat. Meuvanbute wnu 3arybute oT npofAaxbu Ha OTAENHW AKTUBM OT rpynata Ha
HeMaTepvanH1Te akTUBW Ce OMNpeAenisiT upe3 CpaBHABaHETO Ha NPUXOAMTE OT npoaaxbaTta w
HbanaHcoBaTa CTOWHOCT Ha aKTWMBa KbM JAaTaTa Ha npogaxbaTa.

O6e3yeHKka HA HEPKHAHCOBY aKTUBM

OTYEeTHUTE CTOMHOCTM Ha He(UHAHCOBMTE aKTMBWM Ha [pPYXECTBOTO, PazfMuHKM  OT
WHBECTULIMOHHW WMMOTW, MarteprasiHu 3arnaci ¥ OTCPOYEeHW AaHb4YHW aKTWUBM, Ce MNpernexaar
KbM BCsIKa OTYETHA [aTa C uef Aa Ce ofpefeny Aany MMa npusHauM 3a obe3uedka. B cnydait,
ye CbUWECTBYBAT TakuMBa NpU3HauM, ce npasu NpubausMTenHa oueHkKa Ha Bb3CTaHoBMMaTa
CTOWHOCT Ha aKTUBa. 33 HemaTepuanHu aKTUBM C HEOMpeAeneH NoneseH XUBOT, WK KOWTo
ollle He ca rotoeu 3a ynotpeba, BbL3CTaHOBUMATa CTOMHOCT Ce onpeaens Ha BCAKa roAvHa no
e/HO ¥ CbLUO BpeMe. 3aryba oT obesleHKa ce fipM3HaBa BWHarM B cnydail, ue SanadHcosaTa
CTOMHOCT Ha eAuH aKTUMB WK 0BeKT, reHepupall napudHu notouu (OITIN), 4acT oT KoaTo e
TO¥, NpeBullaBa HeroBaTa Bb3CTAaHOBWME CTOMHOCT.

Bb3acTaHOBUMaTa CTOMHOCT Ha akTus wnm OITIN, e no-BucokaTta OT HerosaTa CTOMHOCT B
ynoTtpeba u cnpaseanveaTa My CTOMHOCT, HamaneHa ¢ pasxoda no npofaxba. MNpu ouexkarta
Ha CTOMHOCTTa 8 yrioTpeba, GbAeliMTEe NapWYHU MOTOUM Ce AUCKOHTMpaT A0 cerallHaTa WM
CTOWHOCT, KaTo Cce Npuiara AMCKOHTOB APOLEHT rMpeau 4aHblUi, 0TpassiBalll TeKYIIMTE OLLeHKY
33 nasapa, UeHaTa Ha napuTe BbB BPEMEeTOo M pucKa crneuunduder 3a akTuea wnmn 3a OMN. 3a
UenTa Ha Tecta 3a obesueHka, akTMBKM, KOMTO He MoraT Aa 6bAaT TeCTBaHW UHAMBUAYANHO, Ce
rpynupar 3aedHo B Hall-MankaTta Bb3MOXHA Ipyna akTMBWM, TreHepupaula napuvusn
MOCTbLIUIEHUS OT NpoAbMXaBailla ynorpeba, KOMTO ca B rofgMa creneH He3aBUCMMKW OT
MapuyHUTE NOCTENNSHKUA OT Apyrv aKTven unu OITIN.

3arybu oT obesleHKka ce Npu3HasaTt B neyantu u 3arybu. 3arybu ot obesleHka, NpU3sHaTh 3a
OITI ce pasnpefensat Taka, 4e Aa HaManAT OTUETHWTE CTOWHOCTM Ha akTueBuTe B 06ekTa
MPONCPLUMOHANHG.

3aryba ot obe3uUeHKa ce Bb3CTAaHOBABA CaMo /10 TakaBa CTeneH, 4ye BanaHcosaTta CTOWHOCT Ha
aKTuBa He HaaBuilaea GanaHcoBaTa CTOMHOCT, KoATo 61 6una onpedeneHa, cnen npucnaagaHe
Ha aMopTU3aLuuns, ako 3aryba ot obe3leHKa He e Buna npusHasaHa.

JIN3NUHr
ApyxecreoTo Karo AnusnHronaresn

JIU3UHroBM [OrcBOpHM, NpW KOMTO [PYyXEcTBOTO € NW3MHroaaTen, ce knacuduuupar KaTto
(DUHAHCOB WY orepatvBeH NWM3WHI, KOraTto Mo NM3WMHIrOBMA AOrCBOP Ce MPexXBbpasT Mo
CbLLeCTBO BCMYKW DUCKOBE W MOA3M OT WM3MOA3BAHETO Ha aKTUBA KbM JIM3MHrOMoAyYaTens,
A0roBOPbT ce Knacuduumpa KaTto PUHAHCOB AM3UHI. BCMUKM OCTAHaNKU NU3UHIOBA SOrOBOPH
ce Knacuduumpar KaTo onepaTMBeH AN3MHT.

Ha HauanHarta Aata Ha IU3UMHIOBUS A0roBOp ApPYXeCTBOTO MpU3HaBa akTUBUTE, AbPKaHuW Mo

cunaTta Ha A0oroBop 3a (UHAHCOB JIU3KHI, B CBOA OTHET 3a (PUHAHCOBOTO CbCTOAHWE WU W
NPpeacTaBA KaTo B3IEMAHE, YMATO CyMa € paBHa Ha HETHaTa MHBECTULUNA B IM3UHIOBUA A0TCBOD.
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BBEP MUKPOOUHAHCUPAHE EAL
BEJIEXKKW KbM NOAgVIWIHNA OUHAHCOB OTYET
3A TOOWHATA, NPUKAIOYBALLA HA 31 IEKEMBPU 2023 T.

APYyXecTBOTO U3NON3Ba NUXBEHWA NpoUeHT, 3an0XeEH B NTM3UHIrOBKS JOMrOBOp, 332 Aa onpeaenu
pPa3Mepa Ha HeTHaTa WHBeCTULUMA. JIMXBEHUAT NPOLIEHT, 3aN0XeH B NM3UHIOBUA Aoroeop, ce
onpeaens Taka, JYe NMbpEoHAYanHWTe rpeku pazxoin Aa 6baaT aBTOMaTUUHO BKAOMEHW B
HETHaTa MHBECTULMA.

Mpuxoaute oT HUHAHCOB NM3UHF CE Pa3snpefensaT Npe3 CYETOBOAHWUTE Mepuoaun, Taka, 4e Aa
0Tpa3asaT MocTosiHHA NeEpUoANYHE HOPMa Ha Bb3BPAUAeMOCT BbXY HETHATA WHBECTHIIMS HA
Opyxecrsoro.

BCAKO M3MEHEHME B JSIMSUHIOB AOMOBOP C& OUEHABA W OTPA3ABa CbIAACHO WU3WCKBAHUATA Ha
MC®O 16 ,Nusunr®.

HavanHata AaTa Ha 3aBexgaHe Ha eAvH NIM3KMHIOB AOroBop B nopTdeina Ha ApyXecTBoTo e
farara Ha npefocTaBsiHe Ha akTWBa 3a NOS3BaHe OT CTPaHa Ha NMU3MHrononyuatTens, KkaTo ce
NOANUCBAa NPUeMo-NpeAasaTeneH NPOTOKON 3a akTuea. B akTusa Ha oTYeTa 3a (BMHAHCOBOTO
CbCTOAHWNE C& OTpa3aBa B3eMaHe No (PUHaHCOB NUauHT Ha Ha3a edeKTUBHa rnasxKLa. JiuxeaTta
Ce Mpu3HaBa Kato MpuUxod MeCceYHo no Meroda Ha edeKTUBHaTa NUXBsa.

ApyXecTBOTO npwnara WU3NCKBaHWUATa 338 OTNMCBaHe M 06e3UEeHKa Ha (PUHAHCOBKM aKTMBW
cbriacHo MCOO 9 ,OPUHAHCOBM UHCTPYMeHTKH™,

M33eT aKTUB 1o npekpaTed [0roBOP Ce 3aBeX/a KaTo akTUB € Uen npodaxba v 7ol noanexu
Ha riocnegAsalia peanusauva - AWpeKTHa npoAaxba wau HOB AM3MHIOB fgorosop. He ce
3aBexa KaTo Ab/roTpaeH MaTepuasned akTuB, OCBEH ako HAMa Ja ce npejanara no forosop 3a
OMNepaTVBEH NU3UHI. AKTUBW, AbPXaHW 38 LeNnTe Ha ONepaTUBEH JIM3MHI Ce MPU3HaBaT KaTo
MMOTH, MalWMWHKU, CBOPBXEHWS 8 OT4YeTa 33 PUHAHCOBOTO ChLCTOAHME Ha [lpyXecTBOTo
/nusmnHropnaTen/.

Kbm 31.12.2023 r. [IpyeCTBOTO HAMAE OTA3AEHM aKTWUBW Ha ONEpaTUBEH NM3UHI.
LpYxKecTrsoTo Karo nU3uHIoNony4aren

APyXecTBOTO OlLeHsBa Aanu faAeH AOroBOP € WM CbAbpPXa ENEeMEHTW Ha  NUSUH npu
3anouysaHe Ha HeroBoTo AeidcTsue. [pyXecTBOTO NpU3HaBa akTWB ¢ MpaBo Ha MoN3BaHe M
CbOTBETHO JIN3UHTOBO 38A4b/DKEHWE NO OTHOLIEHME Ha BCUUKM AOMOBOPEHOCTU 3@ JIM3UMI, B
KOMTO € JIM3UHFOMONyYaTesl, € M3K/MNOYEeHWE Ha KPaTKOCPOUHWTE JIM3WHIOBW [JOrOBOPW
(aorosopy CbC CpoK 0T 12 Mecela UAW NO-MaaKo) W A0roBOPK, aKTUBUTE MO KOWUTO C€a C HUCKA
CTOMHOCT. 3a Te3M NIM3NHIOBU AOrOBOPH CE NPU3HABAT IM3UHIOBM MNALAHUA KaTO ONepaTUBeH
Pasxon nNo NMHeRHWS METOJ 3a CPOKa Ha JIM3UHIOBUS 4OrOBOD.

MMbpBOHAYATHO NM3UHIOBOTO 38 bNXEHUE CE OLEHABA N0 HACTOSALWA CTORHOCT Ha NU3NHIOBUTE
nnawaHua, AUCKOHTUPaHW C NPUCBLINA 33 NM3UHTa AIMXBEH NPOLEHT. AKO TO3M MPOUEHT He
MOXe Aa ce onpesenu, ApyxecTsoTo n3nonssa ceoi audepeHunaner IMXBeH NpoLeHT.

JIU3MHIrOBUTE NAALLAMWUS, YYaCcTBaLUW B OLEHKATa Ha AIM3ZUHIOBOTO FaAb/EKEeHUe, BKAIOYBAT:

*  OUKCUMpaHW U3WHIOBW NiawaHus (BKAIUMTENHO GUKCUPaHUTE NO CbLUECTBO NAawaHmns),
HamaneHyn C BCUYKK B3eMaHWs NO JIMBUHTOBK CTUMYININ;

¢ TlpoMeHNMBY NU3MHIOBYU MNALLAHUA, KOUTO 3aBUCAT OT WMHAEKC WAW NWMXBEH MPOLEeHT,
MbPBOHAYANHO U3MEPEHW C MOMOLLTA Ha UHAEKCa MK NPoLeHTa KbM HavyanHaTa 4ara;

+ CyMmaTta, KoATO Ce ovaksa Aa 6bAe nnaTMMa OT NAU3MHIOMONYYATENA MO rapadumu 3a
oCTartbyHa CTOWHOCT;

» LleHaTa Ha ynpaxHsABaHe Ha oNUWWTE 3a NOKYMKa, ako B rofsMa CTeneH € CUrypHo, uye
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BEBP MUKPOOUHAHCHUPAHE EAL
BEMEXKNA KbM FOANIHHWUA OUHAHCOB OTYET
3A TOLAUHATA, NPUKMIOYBALIA HA 31 AEKEMBPWY 2023 T,

NUWBKHHIOMNONYUSTENAT LWE YIPaXHA onuunTe; 1
o Tiallase Ha HeyYCTOMKM 38 NMPEKPaTABAHE HA NIM3MHIOBUA JOT0BOPR, KO CPOKbLT HAa NM3MHra
0Tpa3sBa YNPaXHABAHETO Ha ONUMSA 3a NPeKpaTABaHe Ha JIM3UHIOBUA J0rosop.

JIM3MHroBOTO 3aAb/IXeHMe ce NpedcTaBss Ha oTAenex pen B oT4YeTa 3a PMHAHCOBOTO ChCTOSHUE,

Briocneacrsme JSIM3MHIOBOTO 3a4bi/KEHWE CE OLEHABAa upes ysenvyasaHe Ha OanaHcoBaTa
CTOWHOCT, KOETO A3 0TPa3W NUXBarta BbPXY NU3UHIOBOTO 3adb/PKeHne (M3MoN3saiku MeTosa
HZ edeKTUBHUA NTMXBEH NMPOLEHT) WM 4Ypel HamanfaeaHe Ha OanaHCoBdld CTOMHOL!, KUETU Md
0TPasu HanpaseHNTE AM3UHIOBM NAALaHUA.

ApyXecTBOTO MPeouUeHsBa NM3UMHIOBOTO 3aib/ixeHne (M CLOTBETHO KOPUIrMpa CBbLP3aHUA

AKTWB C NPaBo Ha MoA3BaHe), KoraTo:

« CpOKbT Ha /IM3UHra C& & MPOMEHW WNW KMMa 3HAUUTENHC CbBUTHME Wnu npoMsaHa B
obcrosTencreaTa, KOeTo BOAM A0 NPOMSHA B OUEHKATA Ha YynpaXHABaHETo Ha onuMs 3a
NOKyMNKa, Karto B TO3W CNy4Yal nNu3WMHTOBOTO 3aAb/KEeHWe ce MpeoleHsBa upes
AWCKOHTUPAHE Ha PEeBU3UpaHWUTE NU3MHIOBM NJallaHusa, KaTo ce U3N0M3Ba pesBusvpaHa
AONCKOHTOBa CraBKa.

e JIM3MHIoBMTE NNAWAHWA Ce MPOMEHST Nopadu MNPOMEHW B WMHAEKC WKW MPOLEHT wiu
NMPOMAH2 B QUaKBaHOTO NASLWAHE 0 rapaHTHpaHa oCTaTbyHa CTOMHOCT, B KOWTO cnydaun
NWU3WHIFOBOTO 3aAb/IKEHWe Ce MNpPeoueHABa upe3 AWCKOHTWPpaHe Ha PEeBU3MPaHuTe
NWU3VHIOBKW NNallaHng, KaTo Ce W3MNCeM3Ba HeNpOMeHeHa AMCKOHTOBa cTaBKa (OCBeH ako
NPOMSAHATE B /IN3MHIOBUTE NAAWAHNA HE Ce ObNXK HAa MPoMsHa B M1aBall SIMXBEH NPOLEHT,
B KOWTO Cnyuait ce M3Non3Ba peBu3npaHa AUCKOHTOBRa CTaska).

» [3MmeHa ce forosop 3a SIM3MHI M U3MEHEHMETO Ha JIM3MHIa He ce OTYWTa KaTo OTAeseH
NV3KMHT, KaTo B TO3W CNy4yaid AU3WHIOBOTO 33adb/IKEHME Ce MPeougHsiBa Bb3 OCHOBA Ha
CPOKa Ha NU3WHra Ha N3MeHeHWUs U3MHIGB A0T0BOD Ypes GMCKOHTUPaHe Ha PeBM3UpaHuTe
NIUBMHIOBM  MNallaHWs, Karto <@ MW3Mons3Ba pPeBuM3MpPaHa AWCKOHTOBE CTaBka KbM
AelicTBUTENHATa AaTa Ha N3MEHEHMeTOo.

AKTMBWTE C TPaBO Ha MON3BaHe BK/IOUBAT MbPBOHAYA/IHOTO OLEHABAHE Ha CbOTBETHOTO
NU3WHIOBO 33b/DKEHNE, NW3MHIOBWTE NAallaHwa, HanpaseHW B AEHs Ha 3anovsaHe Ha
NV3UHIa WAM 1peau Hero, HaMajneHn c nofydeHuTe CTUMYAWM N0 AUSUMHEE M BCAKaKBW
MbpBOHAYanHu NPeku pasxoaun. Bnocienctene Te ce ouedsasaTt no cebecToMHOCT, HaManeHa ¢
HaTpynaHaTa aMopTM3auus 1 3arybun oT obesleHka.

KoraTto [IpyXecTBOTC NoemMa 3ab/OKeHUeE 3a pasxoin 2a 48@MOHTMPaHe U NpeMaxeaHe Ha Haer
aKTWB, Bb3CTaHOBABaHE Ha 0beKTa, HA KOWTO TO3M aKTUB C& HaMWpa WM Bb3CTAHOBSBAHE Ha
6a30BUA aKTMB 40 CbCTOSIHMETO, U3UCKBAHO OT YCNOBUATA Ha IM3UHIOBMA [0rOBOp, NPOBU3MA
Cce Npu3Hasa W oleHaBa cernacHe MCC 37, JoKONKOTO pa3xognTe ca CBLP2aHu C akTWB C NpaBo
Ha Nosi3BaHe, PasXxoauTe Ce BKAIOUBAT B CLOTBETHWSA aKTUB C NPaBo Ha rof3BaHe, OCBEeH aKo
TE3U Pa3xo[M He ca HANpaBeHW 3a NPOU3BOACTBO Ha MaTepuasiHM 3anacu.

AKTMBUTE C NpaBo Ha non3BaHe ce aMOpPTU3MpaT 3a MO-KPaTkua NepuoA Ha CpoKa Ha
fIU3UHIOBUA AOrOBOP M FONIE3HUS KUBOT Ha 0a30BMS aKTUB. AKO SIM3WHIOBUST AOrOBOP
npexsbLPNa CoBCTBEHOCTTa BbpXy 6as0oBUs aKTUB WM LieHaTa Ha NMpuaobuBaHe Ha akTusa C
npaso Ha MoN3BaHe ¥ TOBa OTpa3sfBa OYaKBAHETO Ha [pyXecTBOTO Aa YNpaXXHU ornuusa 3a
MOKYMKa, CLOTBETHUST aKTUB C NPaBO Ha MoA3BaHe ce aMOpPTU3UPa Mpes NonesHUs XWBoT Ha
6az0BMA aKTMB. AMOPTU3ALMATa CTapTUpa OT AaTaTta Ha 3ano4YBaMe Ha JU3MHIOBMS [0T0BOp.

NpoMeHAUBUTE HAEMM, KOUTO HE 3aBUCAT OT MHAEKC MAK TpoUeHT, He Ce BKAoUBaT B oUeHKaTa
Ha NU3INMHIrOBOTO 3adb/HKEHME M aKTWBa C NpaBo Ha nonssaHe. CBbp3aHUTE ¢ TOBA TUTallaHuns

26



BEBP MUKPO®UHAHCHUPAHE EAJ]
BENEXKKA KbM FOAWLHWA GUHAHCOB OTUET
3A TOONHATA, NPUKJTIOUBALLA HA 31 JEKEMBPW 2023 T,

Ce NPW3HaBaT KaTo pas3xos B Nepuofa, B KOWTO HacTbiBa CuBUTHMETO MauM YCNOBMETO, KOETO
3a4eiCcTBa Tesu rrawiadus, M ce BKAOYBAT B OTYETA 33 BCeobOXBaTHUS AO0XOH.

KaTto npakTuyecka uenecbobpasHa Mapka, MCOO 16 No3BONSBA HA NW3MHIONOMYYaTens aa He
pasaens HeMM3NMHroBUTE KOMMOHEHTH M BMECTO TOBA Aa OTYNTA BCEKW JIU3WHI W CBbp3aHuTe C
HEro HeNMM3UHIOBN KOMNOHEHTU KaTo e4Ha AOrOBOPEHOCT. ADPYXEeCTBOTO He € U3MO/I3Bano Tasw
ANAKTUUECKD [leneckobpasHa Mapka. 3a A0r0BOPW, KOWTO CbABPKAET NIM3UHIOB KOMMOHEHT U
€AVH WM MOBEYE ACMBbAHUTENHW AWM3WHIOBWM WK HEMWM3WMHIOBM KOMMOHEeHTa, ApyXecTeoTo
pasnpejens Bb3HaArpPaXKAeHWeTo B JOroBOpa KbM BCEKM JIM3MHIOB KOMNOHEHT Ha 6a3zaTa Ha
OTHOCWTENHaTa CcamocToATenHa LieHa Ha 7AM3UHIOBMA KOMMOHEHT W Ha CbBKYMHaTa
CamocToATeNHa LUeHa Ha HENTM3UHIOBUTE KOMIMOHEHTH.

KM 31.12.2023 r., [ApyXecTsoTo OTYWTa aKTUBMU C FIPABO HA 110JI38dHE, CBBP3dHU € 4BA
ACroBOpa 3a HaeMm:

» [oroBop 3a Haem Ma HegBWX MM WMOT, C HaeMoaaTen Benrapcka 6aHka 3a passuTie EAL
e [loroBop 3a Haem Ha MIC ,TokoTa", ¢ HaeMonaTten Bwarapcka 6aHka 3a passutue EAS]

Mpez roauHaTa [pyXecTsOoTC € M3BbLPLUIMIO KOPEeKUMWS Ha pasMepa Ha aKTMBa MNpaso Ha
Non3eaHe, CbOTBETHO NIM3UHIOBKMA NAcKUB ropagn NpoMsAHa Ha pasmepa Ha NoA3BaHaTa noul
Ha oduc crpagata. Cuntano ot 01.07.2023 r. BBP MukpoduHaHcupaHe EALl caMOCTOSTENHO
nonzsa omc c aapec byn. ApceHanckn 105, co6cTeenocT Ha BBP EAL. [0 To3K MOMEHT oduca
ce nonssalle CbBMECTHO C HauuoHaneH rapavunoneH dona EAL. KaTo eMHCTBEH TUTYNSDP No
Aorosopa 3a HaeMm W e4WHCTBEH ron3BaTen Ha crpagdata, BBP MukpoduHancupaHe gopMmipa
aKTUB MPaso Ha nonssBaHe, usdncred Ha 6asa HaeMHaTa weHa Ha odwca rno JOroBop 3a ABy-
rogvileH Nepuogd nNpy NpoLUeHT Ha AMCKOHTUpaHe 2.5%.

Onepauuu B uy)kecrpaHHa Banyra

Caenku, oCbLIECTBEHW B UYXECTPaHHK BanyTu, Ce NpPeW3uMCcnaBaT B NeBa MNo KYpcoBeTe Ha
bHB 32 JeHa Ha caenkata. BaemaHusTa UM 3a0b/KEHUATE B UyXAeCTpaHHa BanyTa ce
fpeoLleHABaT exenresHo. B Kpasi Ha roguHaTa ca NpecueHeHW B /IeBOBa PaBHOCTOWHOCT Mo
3aknuuTenHuTe obMeHHn Kypcose Ha BHB, KOWTO Ha Mo — Ba)XHWTE BanyTW KbM AaTaTa Ha
oT4eTa 3a (PMHAHCOBOTO CLCTOAHWE, Ca cneaHuTe:

Bug sanyTta 31 pekemepu 2023 31 pekemBpun 2022
Eepo 1.95583 1.95583

OT 1999 r., 6bArapckusT nes € 06BBLP3aH C €BPOTO, odmimandaTa BanyTa Ha Esponelickus
Cbl03, B ChOTHOWEHWe 1 eBpo 33 1.95583 neea.

Heruure neyanbu n 3arybm oT NpoMsiHaTa Ha BanyTHUTE KYPCOBE, Bb3HUKHANY OT NpeoLeHKaTa
Ha B3eMaHKA, 3aAb/DKEHMA W OT CASAKW C YYKAECTPaHHa BanyTa, Ca OTYETEHW B nevanbarta
unu 3arybata 3a nepuoaa, B KOMTO Ca Bb3HUKHAMMN.

MeHcMOHHM M APYTM 3aAb/HKEHMA KbM NepcoHana Mo COUKANIHOTO M TPYAOBO
3aKOHOAATENCTBO

CbrnacHo 6b/1rapckoTo 3akoHOAATENCTBO, APYKECTBOTO € 3a4b/DKeHO Aa MNJ1alla BHOCKM BbE
(hoHfoBETE 3@ COUMANHO W 3APasHo ocurypasaHe. TpyaoBUTE OTHOWEHKWA C paboTHUUWUTE U
cayxuTenute Ha ,BEP MukpodunaHcupaHe" EAJ], B kauecTBoTO My Ha pabortojaTten, ce
OCHOBABAT Ha pasnopendbute Ha Kodekca Ha Tpyaa.
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KpaTkocpouHu goxoau

KpaTkocpouHM [oXoAW Ha nepcoHana Ha [pyXecTBOTO nog (opmaTa Ha Bb3HarpaxkaeHus,
BoHycu v coumanHu fonnalwaHus v NpuAcBUBKK Ce MpW3HaBaT KaTo pa3xod B OT4eTa 3a
BCeoOXxBaTHUS [0X0A B Mepwvofa, B KOWTO € NOMOXeH TPYAbLT 3a THAX WK Ca W3MbAHEHM
M3MCKBaHMATA 3@ TAXHOTO noJydYaBaHe, W KaTo TEeKYLO 3agbfiXeHWe B pasMep Ha
HEAUCKOHTUNAHATA MM CyMa. [ThmKkuMuTe o7 [pYXecTBOTO BHOCKU MO COLMAMHOTO WM 3APaBHO
OCUIypsiBaHe Ce NPU3HABaT KaTo TeKyl, pasxoh WU 3a4b/HKeHWe B HEAWCKOHTWpaH pasmep,
3e[lHO W B HePUo/ia Hd HaManeHne Ha CbOTBETHUTE A0X0AMW, C KOWTO TE Ca CBbP3aHu.

B Kpas Ha BCekn oTveTeH nepuos JpyKecTBOTO NPaBW OLIEHKA M OTUMTA CyMaTa Ha ouyaKsBaHuTe
PasxoAu ro HaTpyneawmTe Ce KOMNEHCHMPYEMM OTNYCKK, KOSTO Ce 04yaksa Aa 6bje usnnaTeHa
KaTo pe3ynTaT OT HEeU3MNON3BAHOTO NPaBO Ha HATPYNaH OTMYCK. B oueHKaTa ce BKIoYBaT
NpubNU3MTENIHATa NPELIEHKa 38 PasxoAnTe 3a CaMUTe BbaHarpaXAeHns 1 PasxoauTe 3a BHOCKU
M0 384b/DKMTENHOTO O6LLECTEEHO M 34PaBHO OCUIYPABaHE, KOWUTO PaboTOAATENAT AbMAXK BbPXY
TE3U CYyMU.

ObArocpouHn oXoau npu NEHCMOHUpaHe

CvrnacHo Koaexca Ha Tpyaa, paboropaTenst € 3aibfiXeH Aa M3Mjawa Ha nepcoMana npu
HaCTbMBAHE Ha NEHCUOHHA BB3PAcCT obeslereHne, KOeTo B 3aBUCHMMOCT OT TPYAOBMA CTaX B
A3AEHOTO NpPeanpuaTME MOXE aa Bapupa oT 2 40 6 OpyTHM paboTHM 3annaTi KbM fataTta Ha
ApeKkpaTaABaHe Ha TPYAOBOTO NpaBOOTHOWEHWe. o CBOWTE XapaKTepUCTMKW Te3W CXEeMM
npegcTasnaBaT riaHoBe C AedUHUPaHK NOX0AHN,

Aoxoan npu HanyckaHe

CernacHo pasriopenbute Ha Kofekca Ha Tpyaa, paboTogartensTt uMa 3agbfXeHue fa U3nnaTtu
Npy¥ NpeKpaTaBaHe Ha TPYAOBUA AOrOBOp, Npeay NeHCUoHMpaHe, 06esleTeHns 3a; HecrnaseHo
npeaussecTe — 6pyTHOTO TPYAOBO Bb3HArPaXKAEHUE 3a €auH Mecel; Nopajn 3akpusaHe Ha
ApYyXecTBOTO MM YACT OT Hero, CbKpalasaHe B WaTa, HaMansaBaHe Ha obema Ha paboTa u
cnupaHe Ha paboTa 3a nosede oT 15 gHW 1 Ap. — 6PYTHOTO TPYAOBO Bh3HarpaXXJeHWe 3a efuH
Mecel; Npw NpekpaTsBaHe Ha TPYAOBUA JOroBop nopaaw Gonect —- obe3weTeHUe B paaMep Ha
2 OpyTtHM mMecedyHM paboTHM 3arnatv; 3a HEM3NON3BaH NAaTeH roAWlueH OTMyCK - 3a
CbOTBETHUTE MOAMHM 38 BPEMETO, KOeTo ce NpU3HaBa 3a TPYAOoB CTax.

Apy*ecTBoTo NPpUM3HaBa 3aAb/DKEHUS KbM MepcoHana no A0X04AM NpW HanyckaHe npeau
HacTbNBaHE Ha NEHCUMOHHA Bb3PACT, KOraTo € AEMOHCTPUPaH 06BbP3Balll aHraXWMeHT, Ha baza
aHOHCUpaH nNaH, ga ce nNpekpaTh TPpYAOBWAT AOroBOP ChC CbOTBETHUTE Nuua Ges aa vMa
Bb3MOXKHOCT Aa €& OTMEHU, WK nNpu HOPManHOTO M3AaBaHe Ha AOKYMEHTUTE 3a A06POoBOMHO
HanyckaHe. foxoAu npw Hanyckadwe, nNnaTMMKM roBede oT 12 Meceua, Ce AMCKOHTUPAT U
nNpeacTasaT 8 oTyeTa 3a PUHAHCOBOTO ChCTONHME MO TAXHATA CerallHa CTOMHOCT.

AaHbLK

«BBP MUKpoduHaHcupaHe™ EALl HauncnaBa TeKYLM JaHbUM CbrNacHo GbArapckuTe 3aKOHMU,
AaHbkbT BBbPXY nedanbaTta ce u3uucnsnsa xa OGasa Ha obnaraemarta nevanba 3a nepuoga,
onpefeneHa B CLOTBETCTBUE ¢ NpasunaTta, YCTaHCBEHW 0T AaHbUYHWTE BMacTu, No cuiaTta Ha
KOWUTO ce fnawat {Bb3CTaHOBARAT) AaHbLUM.

HaHbuHnAT edekT, €Bbp3aH CbC CAENKM WAM APYrM CbBUTUA, OTUYETEHM B OT4YeTa 33
BCeobXBaTHWUS AOX0A, ChUIO C& OTUMTAT B OTUETA 32 BCEOOXBaTHUS AOXOA M AAHLUHUAT edekT,
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CBbP3aH CbC CAENKKM U APYIM CbOMUTUA, OTUETEHU AUpeKTHO B cobCcTBEHMA Kanutan, Cullo ce
OTHACA AUPEeKTHO B coBCTBEHMS KanuTan.

3aAb/IKEHUATA NO OTCPOUEHN AaHbLM CE OTUMTaT 338 BCUUKM BPEMEHHW Pa3fuUKKW, NOAnEXalm
Ha JaHb4YHO ofnarade, 0CBeH B ClydauTe, KOraTo Bb3HUKBAT OT MbPBOHAYaNHOTO OTUMTAHE Ha
aKTMB WM NacuB NpW CAS/Ka, 3@ KOATO KbM MOMEHTa Ha CAE/KAaTa He jiasa OTpaMeHne, HUTOo
Ha CYETOBOAHATA, HATO Ha AaHbuHaTa nevanba (gaHbuHaTa 3aryHa).

OtcpoueHy AaHbly C& NPU3HABAT KaTo NPUXCA WM Pasxol ¥ C& BKAIOYBAT B HeTHaTa neyanba
3a NEepuUoAa, OCBEH B CliyyanTe, KOraTo Te3M AaHbLUM Bb3HMKBAT OT CAENKa WM CbbUTue,
OTUETEHO 3a CbUWWA WMNKM PasfMYeH fepuoj AUPEKTHO B COBCTBEHUA KarmuTan., OTcpoyeHu
AaHbUK Ce HauyucnasBaT WAW npucnagaT AMPEKTHO OT COoBCTBeHWs KanwuTas, KoraTo Tesu
AAHBUM Ce OTHACAT 3a MNO3ULMM, KUMIO Ce HauuCIsuBaT wav NPUCNazaTt npe3 Cbuwus Wunu
pasnuuyed nepuoa AMPEKTHO B COBCTBEHUS KanwuTan.

OTcpoyeHuTe AaWbUHKM B3eMaHWUs CE€ OTYMTAT 3@ BCUUKM BPEMEHHW PA3NMKK, NOANEXallW Ha
npucnajiaqe, Ao CTENEHTA, A0 KOATO € BEPOATHO Aa uMa HanuyHa obnaraeMa neuvanba, cpeuy
KOATO A3 CE W3BbPWAT CbOTBETHWTE MPUCN3AaHMS (0 OTCPOYEHW AaHbUHK B3eMaHua. ToBa He
Ce OTHacs 3a CyvyauTe, KOraTo T€ Bb3HWKBAT OT AbPBOHAUYAMHOTO OTUMTaHE Ha aKkTUB WAy
Nacue NpwW cAenka, 3a KoATO KbM MOMEHTa Ha caefnkaTa He [asa oTpa¥eHwe, HUTO Ha
CUeTOBOAHATA, HUTO Ha gaHbuyHaTa nevanba (faHvbyHa 3aryba).

HNapuuuun cpeacTea

MapuyHWTE CpeacTBa 3a UENUTE Ha OTYETa 33 NapPUYHWUTE MOTOUM C& CLCTOST OT MapuuHu
CpeacTBa NO pasnnatarenHn CMeTKHW, NpeaocTaBeHu JEeno3WTHM ~ Ha BUMXJaHe W/ unM C
OpWIMHan eH cpok 4o 3 Meceua.

AKTUBM, ABbPXAaHU 3a npoaam6a

AKTuBK Ce Knacu@uLiMpaT KaTo gbpxadu 2a npoaaxbta, ako TaxHaTa 6anaHcoBa CTORHOCT We
6bae Bb3CcTaHoBeHa 4pes npogaxba, a He upe3 Npogw/Kaeaula ynoTpeba B gefiHocTTa Ha
Apyxecrsoro. Te3n akTuBy ca OWAM  MbPBOHAYANAHO NPUETH OT [pYKEecTBOTO KaTo
obezneyerust UNK OTAALEHN Ha PUHAHCOB NU3KMHI U Ce MpUAOGWBaT B NOCNEACTBUE OT HEro B
pes3ynTart Ha 3aMaAHa ,AbAr cpetly Co6CTBEHOCT” UK M33eMBaHE OT IMIUTONONYYATENM, KOUTO
He obCnyXBaT CBOWTE 3aAb/IKEHMS, CBINIACHO AOTOBOPHUTE YCNOBUA MO MpeaccTaBeHus
(PUHEHCOB fIM3WHT,

AxkTvBK, KnacMdUUUpaHu B TasW rpyna, ca HanuuHW 3a Heszabasua npogaxba B THAXHOTO
HaCcToRALL0 CbCTOAHKE. AKTUBY, KNacudUUnpaHy KaTo AbpKaHy 3a npoaaxba ce npeacrassT B
oTyeTa 3a (UHAHCOBOTC CbCTOAHME TNO NO-HUCKATa OT 6GanadcoBata CTOMHOCT W
CnpaBeANiMBaTa UM CTOMHOCT, HaManeHa C NPEeKUTe OYaKBaKK Pasxoaun no npogakbata.

AKTVBMTE OT Ta3n KBalMPMKaLMOHHa rPyra He Ce aMopTusupar.
ApyxecTBoTO Onpefensa cnpaBeAnvBaTa CTOMHOCT Ha akTUBWUTE, AbPXKaHW 3a npogaxba, oT

NnasapHo OCHOBAaHW AOKa3aTencTBa OT OuEeHKa, MW3BbplIEeHa oT npodecuoHanHo
KBaNUpULHUPEHU CLUEHUTENN,
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B6P MUKPOOUHAHCWUPAHE EAL
BENEXKN KbM MOANLLHNA OUHAHCOB OTYET
3A TOLMHATA, NMPUKNIOUBALLA HA 31 AEKEMBPU 2023 T,

Npuxoan M pazxoaMn 3a JUXBN

Mpuxoay w pasxogu 3a NUXBKW Ce NpW3HasaT B OTUETA 3a BCeoOXBATHUSA HOXOA 32 BCUUKM
PUHAHCOBW MHCTPYMEHTU Ha MPUHLWME Ha TEKYLLOTO HAaYUCNSBaHe, KaTo Ce U3N0M3Ba MeTOALT
Ha edeKTuBHaTa NMXBa B MOMEHT Ha OTNYCKaHe Ha KPeauTa Wan nusmHra. MetoabT Ha
edeKTUBHATa NMXBa e MeTOA 3a M3UYUCNIEHWE Ha amopTM3upyemaTa CTOWHOCT Ha (MHaHCoB
AKTMB WNK NAcKUR, KAKTO W 3a pasnpeaensHe Ha NUXBEHWA NPUX0J WM Pasxos B PaMKWMTe Ha
CbOTBETHUA Nepuoa. EQEKTUBHUAT NMXBEH NPOLEHT € MNMPOLEHTBLT, KOWTe TOYHO AUCKOHTUPE
ovakBaMure ObJelin NapuuHM NNaadvs WK MNocTbI/IEHUS NPE3 OYaKBaHWS JKUBOT Ha
(DUHEHCOBUST MHCTPYMEHT WU, KOFaTO € YMECTHO, rpe3 Mo-KpaTbK Nepuoa, CnpsiMo HeTHaTa
BanaHcoBa CTORHOCT Ha PUHAHCOBUS aKTUB UNKU OUHAHCOBMA MACKB.

MpMXoAbLT OT NIMXBKU BIJIIOUBA PEANN3MpaHn NUXBEHW AOX0AW OT Aen0o3nTh B BaHKKW, TUXBU NO
NpeaocTaBeHn KPeauT W MIU3MHIW HE KAMEHTW, TakCM WM KOMWUCHMOHHM MO MNPEeAoCTaBeHM
KpeauTu KW NU3WHTKM Ha KJMEeHTH, KOWTO ca HepazfenHa 4acT oT edeKTUBHMA A0X0o4 Ha
HUHAHCOBMA MHCTPYMEHT.

PazxogbT 32 NUXBW BKIHOUBA NWXBUTE MO MOMYYEHW KPEAWUTU, TakCMTE U KOMWCMOHHU [0
NONy4eHW KpeauTW, KOMTO Ca HepasgenHa d4act oT edekTUBHUS pPasxod 38 JIMXBH
(BKNIOUMUTENTHO Pa3XoAWTe 3a AU3MNHI).

Hecneuenenust dmHaHcoB aoxon (NAuxBa) MpeacTaBnaBa pasnukata Mexay 6pyTHata w
HeTHaTa WHBECTUUMSA B NIM3NHIOBWA H[OrOBOP, KaTo OBPyTHaTa MHBECTWMLMUS B NW3WMHIOBUA
ACroBOP & CYMara Ha MWHUManHuTe AIM3MHIOBM MNallaHwWs M HerapaHTMpaHaTa ocTaTbuyHa
CTOMHOCT, HauucneHa 3a nAMaMHrodartens. [IpuxoauTe OT SIMXBW NO JIM3UHTOBU OnepaLuw
(bvHaHCOBUMAT A0X0A), CE PasnNPeaesT 3a CPoKa Ha JIM3UHIOBMS AOFOBOP W Ce APM3HaBaT Ha
Baszata Ha KOHCTaHTHa nepvoAavyHa HOPMa Ha Bb3BpallaeMoCT OT HEeETHaTa WHBEeCTUUMA Ha
NU3MHrofaTens.

TakKkcu ¥ KOMUCHUOHN

E‘Ipmxop,me M pa3xoauTe OT TakKCu M KOMWCHOHW, KOMTO Ca HepasaenHa 4acTt oT quEKTMBHMF!
JMXBEH NPOLEHT 34 EDMHBHCOB dKTWUR MK NacUB ce BKHYBAT B U3YUCNEHWETO Ha Ed)eKTHBHMF[
NUXBEH APOLEHT,

Apyrute npuxogn OT Takcu W KOMWUCHMOHU o ,Tapudarta 3a TakcuTe W KOMUCUOHWUTE Ha
»~BBP MuxpoduHaHncupate" EAL ce npusHaBaT C U3BLPLIBAHETO Ha CbOTBETHUTE YCIyIu.

Apyrure pasxoan 3a Takch W KOMUCWOHM, CBbP3aHK OCHOBHO C GaHKOBM YCAYrM W areHTCKu
KOMWCWUGOHW, Ce NMPU3HaBAT C NO/IyYaBaHeTO Ha CbOTBETHUTE YCIYIH.

MC®O 15 Tipuxoan No AOrOBOPU C KIMEHTW CE Mpuiara No OTHOWEHWe Ha MPUXoAWTE,
NpoM3TUYaLLKW OT AOFOBOPU C KNUEHTH W HEMonaaaly B obxsaTta Ha:

s JluznHrosu gorosopu (MCC 17/MCOO 16 FM3unHr);

e 3acTpaxosaTenHu gorosopu (MCAO 4 3acrpaxoBaTenHu AoroBopu);

* OWHEHCOBWM  MHCTPYMEHTM W [pyrM  AOTOBOPHM  nipaBa WAM  3a4b/KeHwus
(MCOO 9 OuHEHCOBM MHCTPYMEHTM, MC®O 10 KoHconuaupaHu (GpUHAHCOBU OTHETH,
MCO®O 11 CoBMmecTHM npeanpusitus, MCC 27, NHavBMAyanHU (DUHAHCOBY OTUYETU M
MCC 28 MHBECTUUMKM B acOLMMPaHW W CbBMECTHU NpPeAnpusTUs;

* HenapuuHu caenkud Mexzy npeanpusTuA B eAMH M Cbll 6U3HEeC 3a YNecHaBaHe Ha
npogax6éu Ha KNMEHTWU Wik NOTEeHUUAaNHW KINEeHTH.
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EBEP MUKPOPMHAHCWUPAHE EAL
BEJIEXKKW KbM FOANWUHKWA OUMHAHCOB OTYET
3A TOOWHATA, NPUKAOYBALLA HA 31 AEKEMBPY 2023 T.

ApyXecrsoTo npuiara NneTcrbnKoBus Mosen cbrinacHo MCOO 15 nNo oTHOWEHWE Ha NPUXoaMTE,
APOM3TUYAaLLW OT AOTOBOPU C KNWMEHTKM, HE3ABUCUMO OT BMIa Ha CAeNKaTa WU MHAYyCTpusTa,
M3MCKBaWKn oT [pyxectsoto fa (1) udeHTudwuMpa p[oroBopute C KnvedTtd, (2) fa
naeHTUdMLIMPa 3aAb/IKEHUATa 38 U3MbAHEHWE No Tesu Aorosopu, (3) Aa onpeaeny cymaTa Ha
Bb3HarpaxaeHneTo no Aorosop, (4) Aa pasnpefenu Bb3HarpaxiaeHneTo no JOoroBopuUTE Mo
nAeHTUOUUMPAHNTE 3a/bXeHMs 3a W3NbjHeHue, W (5) Aa npu3aHasa nNpuxod, Korato e
YAOBNETBOPEHO BCAKO €4HO OT OnpeaeneHnTe 3aAb/DKeHns 32 U3MbIHeHne,

TakcuTe ce NPUsHasaT B MOMEHTa Ha Bb3HMKBAHETO MM. 3a Tax ce npunarar 06wy ycnosus
Ha [pyxecteoto u yTBbpAeHa o7 CO Tapuda 3a takcute M KOMUCHMOHWTE. LOOKONKOTO
NPeAoCTaBAHMTE YCAyrM ca HeobpaTuMu, [OpyXecTBOTO He W3YWCHABa BEpPOATHOCT 3a
HepeanuanpaHe Ha npuxoaute W, CLOTBCTHO, HE KanKy/nupa odakeaHWu 3arybu Bupxy
focnegHTE,

3.0noBecTaBaHe Ha NOAWTUKATA MO yNpaBneHue Ha (PUHAHCOBHUA PUCK

B xoaa Ha obuuaittaTta aeiHocT, ApyKecTBOTO € M3N0KEHO HA PAa3IMYHN BUHAHCOBW PUCKOBe.
Tesw puckoBe ce MaeHTUMULMPAT, M3MepBaT W Hab/lloAaBaT OT HEero ¢ NoMoLlTa Ha Pa3nuyuHK
KOHTPONHK MeXaHu3mMu, 3a ga moraT 4a 6bhaT ynpasnsisadv u fa ce n3bsirsa KOHUEHTPUPaHETOo
Ha HeorpasaaH pycK. TIpolechT Ha ynpasneHne Ha PUCKOBETE e ChLUECTBEH 3a 40X0AHOCTTa
Ha [OpyXeCcTBOTO W CbUIECTBYBaHETO My. OCHOBHMTE PUCKOBE, Ha KOWTO [pyXecTsoTo e
WM3AOXEHO Ca KPEAWTEH, NasapeH, NMKBMAEH U OTepalunoHEH.

CTpPYKTYpa 3a ynpas/ieHWe Ha pucKoBeTe
OcHOBHWTE 3BeHa, KOVUTO Ca OTFOBOPHM NPSKO 3a YNPasBReHWe Ha pUCKoBeTe ca:

CbBeT Ha AMpeKTopuTe — Npuema npasuna u Npoueaypy 3a ynpaereHue Ha pucka. KodTponupa
puckoeuTe HakTopu 3a AelHOCTTa Ha OpyXeCcTBOTO U B3eMa pelleHrs B rpaHuuMTe Ha CBOMUTE
npasoMotua. CbU0 Taka aHanuinpa KpeauTHUTE CAERKM Ha CToiHocT Hag 100 000 nesa ot
rnegHa To4YKa Ha ynpasneHne Ha KpeauTHUA PUCK NPY TAXHOTO paspellaBaHe;

KpequTeH KOMUTET — TeKyLWwo Habnipaaea v aHanusnpa KpeaMTHWA W NU3NHIOBUA nopTdenn Ha
ApyXecTBoTO OT rnegHa TOUYKa Ha KPpeAUTHUA PUCK B T.4. N MO OTAENHN CASSKHK;

KpeanteH CbBET — aHanusMpa KpeAWTHWTE W NU3MHTOBYA CAGMKW OT MNeaHa Touka Ha
yrnpaBfeHne Ha KPeAUTHUS PUCK NPY TAXHOTO pa3spewasaHe W/Unu npegorosapsHe;

OnepatBHO PBKOBOACTBO (M3Mb/RUTENEH ANPEKTOP M NPOKYPHUCT) — OPraHuaupa geiHocTuTe
no npunarade Ha npuetute oT CoeeTa Ha AvpekTopute TpaBuna 3a yNpaeieHUe Ha pucka.
Cv3naBa opraHvsauma Ha paboTa, KOSTO OCUFYpsiBa CMa3BaHeTo Ha onpefeneHuTe AUMUTU 1
HMBa Ha pucK. KOHTPOAMpPa CbOTBETCTBMETO Ha M3MO0/I3BaHWTE OT CbOTBETHWUTE CIYXUTENW
NpoLieAypy NO aHanus, U3MepBaHe ¥ OUEeHKa Ha PUCKa C NpueTuTe oT ChBETa Ha AUPEKTOpUTe
BbTPELLHO-HOPMATUBHI AOKYMEHTH,

Otgen YnpasneHne Ha pucka — pa3paboTea M BHeApABa CUCTEMa 3a ynpaBreHWe Ha pucka.
N3rotea v BHacs Ha CbBeTa Ha AVPEKTOPUTE MEepUOAMUHM OTHETH C LIeS OLEHKA Ha pUCKOBETe
B AEMHOCTTa, B T.4. CNasBaHeTo Ha IUMUTKU W JOKNAZBA TEKYLLO Ha ONnepaTUBHOTO PLKOBOACTBO
Ha OpyXecTBoTo. M3BbpLWBA MbPBOHAYaNHa M Tekywa rnposBepka Ha MeToauTe 3a OUeHKa Ha
pucka. KoHTponmpa BXOAAWMTE AaHHW, HeoGX0AMMM 33 OLEHKAaTa Ha pucka, CbIIacHo
MPUIOKKUM METOA Ha AOCTOBEPHOCT M 0CTaTbYyHOCT.
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BEP MUKPOOUHAHCWUPAHE EAL
BEAEXKN KM roguIEHKUA oUHAHCOB OTYET
3A TOOWHATA, NPUKAIOHBALLIA HA 31 JEKEMBPW 2023 T,

MzamepBaHe U YyNnpagfieHNE HA OCHOBHHUTE PUCKOBE

CbBeTbT Ha AMpekTopuTe Ha [pYyXeCcTBOTO € Mpuen BbTpPellHW Npaswuna, npoueaypu wu
METOAMKM 38 U3MEPBaHe Ha Pas/IMYHUTE PUCKOBE, KOMTO Ca OCHOBA@HMW HAa UCTOPUYECKU OfwuT,
CTaTUCTMYECKW [OaHHWM W MoAeny, A0BpW MexayHapoAHW MpakTuku B cdepaTta Ha
MuKpodHaHcMpaHeTo.

KOHTPONLT ¥ YMNpae/ieHMeTo Ha pUCKOBETE € Cbobpa3seH C MUCKUSTa Ha [pyXecTBOTo 3a
NpefocTaBsHe Ha MUKPO IMHAHCHMpaHe Ha MecTHM MUKPO W Manku npeanpyatia. Tosa
pednexkTpa BLPXY NazapHata cTparerva Ha [pyXecTBoTo, KAKTO W HUBOTO HA KOHKPETHUS
pHcK, KOWTO MoXe Aa 6bre noeT. CbBETa Ha AWPEKTOPUTE Ha [pyXecTBOTO npuemMa nuMUTU
OTHOCHO A0NYCTUMaTa KOHUEHTPAUWA Ha PUCKOBETE, HA KOWTO [JPYXECTBOTO € M3NOXKEHO.

3.1 KpepureH pMCK

KpegmTeH pUcK € pucKeT, NPy KOMTO KNUEHTHUTE/KOHTPareHTUTe HaMa Aa 6baaT B CbCTosHKue
A3 W3MNaTAT M3UAN0 ALMHKMMUTE Ha JpPYXEeCTBOTO CyMu B JOroBOPEHUTE CpoKoBe.

YNpaeneHUeTo Ha CneuudmuHNa KpeaAUTEeH PUCK Ce OCbLIEecTBABa 0T KpeauTHMS CcbBeT U
KpeantHus KOMUTET Ha [py»XecTBoTo W ce Habnaasa oT CkBeTa Ha AupexTopute. OyHKLMSATA
No yrnpasBieHWe Ha KPEeAUTHUSA DPUCK OCHMIypsiBa MPWIaraHeTo Ha nogxoaslly npaswia u
MOMIMTUKM W CbOTBETCTBMETO “M ChC CBbP3aMWTE NPOUEsYPU WM KOHTPONM 33 Tekyuw|o
HabnweHWe Ha BCsAKa cAenka No nNpejocrasBeHo duHaHcupade. PUCKoBaTa eKkcrnosvuMsa Ha
KpeguTHUA W NTU3WHIOB nopTdrein ce ynpasBnsBa 4pe3 aHanMs Ha chnocofHocTTa Ha
KOHTPareHTUTe fia crnassaTt 3a4b/KeHUATa CM 33 NallaHe M 4pes MocCTaBaAHe Ha MOAXOAALN
KpeauTHW orpaHuyeduns. KpeauTHUAT PUCK ce HaMmansiBa 4YacTMYHO W upes npueMaHe Ha
pasnuuyHu BKrAoBe obesneveduns.

HeycBoenuTe cpescrea no ofobpeHu caenxu sa duHaHcupare nod GopMaTa Ha Kpeauty unu
(OVMHEHCOB NIM3UHT, NPeOCTaBNABaT aHraxuMedTh Ha [pyxecrsoto. o oTHOWeHWe Ha
KpeauTHUA PUCK, JpyXKecTBOTO € NoTeHUManHo U3/10KeHo Ha 3aryba B pasMep Ha obllaTa cyMa
Ha HenpeaocTaBeHOTo (brHaHCKMpaHe. BepoaTHUaT pasMep Ha 3arybaTa, obaye € No-HUCBK OT
BCUYKW HEYCBOEHW CpefcTea, Tbil KaTO MOBEYETO OT TO3M TUIM AHFAKUMEHTH npeanonarar
U3UCKBAHMA 32 N0AALPXAaHE Ha ONpeneneHy KpeauTHM cTasaapTy OT CTPaHa Ha BCEKM KAWMEeHT.

MawxcumanHa eKcrnosuLus Ha KpeanTeH pucK

ExcrosuunaTta KbM KpeguteH pUCK, Npon3THUYaLy oT (PMHAHCOBRUTE AKTHUBW, MPU3HaTKU B OTHETA
3a CbMHaHCOBOTO CbCTOAHWE, € KaKTo ChneaBa:

B xnnaam nesa 2023 2022
PUHEHCOBH AKTHBM

[MapuyHy cpedcTea 3,468 7,131
AenozuTt B8 6aHKK 26 26
B3emaHua no GUHaHCOB NU3UMT 126 240
MNMpeaocTaBeH KpeanTH 29,349 28,409

32,969 37,331
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BEBP MUKPO®LUHARCHUPAHE EAA
BENEXKK KbM FOAWLLIHMAE OUHAHCOB OTYET
3A TOOWMHATA, NPUKIIIOYBALLA HA 31 AEKEMBPW 2023 T,

EKCI‘IOBMLIVIFITE KbM KpeauTeH pUCK, MNpou3TUdall oT YCNOBHW aHMraXWMeHTH, OTUYEeTeHW
3anbanaHCceBO €, KakTo cnenpa:

B xnnsamn nesa 2023 2022
HeycBoeH pasMep Ha paspelleHdun KpeauTu 2,318 628

MpoueHT OT eKCrno3uUKUNaTa, KOATO € NPEAMET Ha CriopasyMeHue, 3MCKBaLllo obesreyeHne:

B xunagn nesa

Tun kpeauTHa

eKCrIosMLMS OcHoser Bua obezneueHue 2023 2022
Kpeauty v aBaHcK 1. KMnoTeka Ha HEABMKMM UMOT 100 {(no 100 (no
2. OcobeH 3an0r Ha OBMXMMO UMYLLECTBO 70% npu 70% npu
3. OcobeH 3anor Ha B3EMaHWA, NOPBLYMTENCTBC  rapaHuua rapadumna
OT TPETH naarexocrocobyu nuua, 3anuc Ha o COSME) no COSME)
3anoeeg
OWHAHCOB NNU3NHI 1. CobcTBeH akTuB
2. 3anuc Ha 3anoees, NOPBLUYNTENCTBO, 100 100
BNMCBAHE Ha BOTOBOPAa 3a AM3MHIr B LIPO3 n
Ap.

KpenureH puck — KOHUeHTpauunsa

PbKOBOACTBOTO Ha [pYXeCTBOTO TEKYWO CNeAn KpeAWTHUA pPUCK OT KOHLEHTpauMs Ha
(bUHAHCOBUTE aKTUBM, KBKTO N0 CEKTOPU HE MKOHOMUKATAa, Taka W No rpyny oT CBLP3aHn nuua.

OuHaHCOBM aKTVBK, C U3KI/IOYEHME Ha Napyv ¥ MNapuuHW exBUBaneHTM Ha [pyXecrBoTo
(hrHaHCOB AM3KMHI, KPEAUTH K BIeMaHus), KNacupuumMpaHu rno CEKTOPKW Ha uMKoHOMMKaTa!
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BEBP MUKPO®UHAHCHUPAHE EA
BEAEXKW KbM rOAMLWIHKUA ®UHAHCOB OTYET

3A TOONHATA, NPUKKOYBALLA HA 31 BEKEMBPUW 2023 T

B xunsian nesa (amMopTuanpaHa CToOMHOCT)
Cexropu

XoTenuepcreo M pecTopanTbopCTBO

Cencko, ropcko 1 pmbHO CTONAHCTBO
Toproeus Ha apebHo

TuLpropus C ApyTH CToKK

Mpon3BOACTBO, HEKNacUDULMPAHO ApyTragae
Crporiencisso - Apyruv Clponeiim AchiocTy

Mpov3BOACTBO Ha XPAaHUTENHYW NPOAYKTM, HAMUTKU

¥ TIOTIOHEBW M3genns
INpoU3BOACTBO Ha AbpBEH MaTepualn, XxapTus,
KapToH U U31enns oT Tax

TpaHcnopT - CyxonmbTeH TpaHCcnopT

En. eHeprus, npovMsseneHa 0t CTbHUYEBa eHeprus
PeMOHT Ha aBTomMoGuau

Onepaunu ¢ HeagBUXUMKM UMOTK — OTAaBaHe noj
HaeMm

Peknama v apyru npodecnuoHanH geiHoCTH
3ppaseonazsaHe

Tweprosus ¢ ropuea

Cobupare n obesepexaaHe Ha oTNagbLUM;
peuMKInpaHe

Tbprosua CbC 3eMelencKa npogykums
MpepocrassaHe Ha GUHAHCOBW YCNYIW € U3KA.
BaHKM 1 3acTpaxoBaTenHn ApyXecTea
CTpouTencrso - XXunywHu, orUc M TLProBCKK
crpagmn

Onepaliny ¢ HeABUXKUMK MMOoTH - CrnekynaTHBHU
COENKYU C HEABUKUMM MMOTH

flpon3BoACTBO Ha MalUMHKU U obopyaBaHe c 0610
v criedmpuyHo nNpegHasHaveHne

Noricrrka v cknaavpaHe Ha ToORapu
CrpownTencrso - MH(PacTpyKTYpPHU NMpoeKkTH
MNpon3BOACTBO Ha CTPOUTEAHM MaTepuarnmu
CriopTHW 1 ap. AeMHOCTH, CBBP3aHK ¢
passAeueHue

Teproena ¢ MeTany

TeneKoMyHUKaL MY

HayuHou3cnenoBaTencka v passciHa AelHOCT
KoMyHanHu ycnyri

Apyru, HeknacurumMpatn HUKbAE

O6uo

2023 % 2022 %
4,714 14.40% 4,548  14.47%
4,465 13.64% 4,228 13.45%
3,995 12.21% 8,476 26.97%
2,721 8.31% - 0.00%
2,557  7.81% 5196  0.17%
1,443 4.41% 1,210 3.85%

g,
1,351  4.13% C 0.00%

L]
1,332 4.07% C o.00%
1,142 3.49% 1,408  4.48%
1,118  3.42% -~ 0.00%
875  2.67% - 0.00%

0,
710 2.17% 273 2.460%
702 2.14% - 0.00%
597  1.82% 909  2.89%
356 1.09% - 0.00%

0Q,
344 1.05% C 0.00%
329 1.01% - 0.00%

0,
317 0.97% 77 0.25%
174 0.53% C 0.00%

0,
169  0.52% C o.00%

[v)
162 0.49% C 0.00%
104 0.32% - 0.00%
95  0.29% - 0.00%
72 0.22% - 0.00%

Q,
72 0.22% 202§ e
67  0.21% - 0.00%
31 0.09% 1134  3.61%
- 0.00% 792 2.52%
- 0.00% 357 1.14%
2,717 8.30% 2,025  6.53%
32,731 100% 31435  100%
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BEBEP MUKPOOUHAHCUPAHE EAL
BEABEXKKK KbM MOAULLIHKUA OUHAHCOB OTYET
3A TOOWHATA, NPUKAIOYBALLA HA 31 BEKEMBPY 2023 T,

KoHueHTpaumMaTa Ha kKueHTckua noptdein (M3ebH aHKOBM MHCTUTYLIMKW) € NpeicTaBeHa B
cneagawarta Tabnuua:

2023 2022
HetHa o HeTtHa % or
exkcnoznyma® % or CK exkcrnosuymna* CK

Haft-ronaMa o6Lua ekeno3numng KM
KIMeHTCKa rpyna 393 2.8% 462 3.3%
06w pazmMep Ha gecaeTre Hal-FroneMu
EKCno3uuumn 3,383 23.9% 3,483 24.8%
0O6lwa cyMa pBageceTTe Hal-roaeMu o
EKCMO3NLUMHK 2,839 17.8% 6,290 44 8%,

* HeTHa ekcnosuuma — CTOMHOCTTE Ha eKcnosvuusTa cneg fpyuchaaHe Ha NMpoBU3UNTE.

Kayectso Ha kpeguTit 1 B3eMaHus

Apy»ecTBOTO MMa BbTPEeWHY NMPAaBKNa v NPoLeaypPr 3a OLEHKa Ha PMCKa Ha BCEKW KOHTpareHT.
Ouenxata ce w3Bbpiiea Ha 6Gaza Ha w™ercgonorns, obxsalwalwa Tekywa QuHaHCoBa
WHDOPMALIUA, MPOrHO3HWM pazdyeTH, UENEeBOTO W3N0A3BaHE Ha CPeAcTBaTa, HauvuvHa Ha
abCcnyXBaHe Ha eKCrnosulMmMTe U MHAOPMaLMA 3a CbCTOSHUETO Ha npueTute obesneyeHus.
B3eMaHUATa NO npejocraseHoTo dWHAHCUMpaHe ce KnacuduumpaT B TPU PUCKOBW FPynv B
3aBUCYMOCT OT pesynTatute 0T oteHkaTta. flpveTuTe KnacudMKauMoHHA Tpynu ca KakTo
cnensa: ,%asa 1V, ,Paza 2" u ,Paza 3", [pyxecrsoTo kKnacuduumpa KaTo ,peioBHU™
(nonagawwv BbB ®asa 1) BCMUKW eKCNOo3uLMK, MO KOWTO HAMA MHAWMKATOPU 3a 06e3LeHKa, KaTo
Hadronasanu” (nonapan sL6 ®asa 2) eKCnosuLMuTe, No KoUTo ce Habnwgasa npocpoymne
Haa 30 AHW W/WAKM 33 KOWTO MMa VHAMKaTOPK 3a NpM3HaBaHe Ha KpeawuTHa 3aryba 3a uenus
XMBOT Ha GKTHUBa W KaTo HeobcnyxBaHK (nonadawii BbB daza 3) eXcnosuunuTe, no Kouto e
Hanuue rpocpouve Haa 90 AHV ¥ 23 KOWUTO UMa MHAWKATOPW 3a Npyu3HaBaHe Ha KpeawTHa
3aryba 3a Uenus }XWBOT Ha akTUEa.

Knacnnrkaumara Ha pUCKOBUTE eKCMO3ULMKW € B KOMNETEHLMWTE Ha KpeauTHUA KOMUTET U ce
u3BbpLUIBa exeMeceyHo. Cbillo Taxka BCAKA NoguHa Ce WM3WCKBA durHaHcoBa VIHCbODMaLMH oT
KNWEHTHTE, KOSATO Ce aHanuaupa no BbTpelHa MeToduKa oT OTAEen YrpasneHueée Ha pycka.

BcuukM npegoctaBeHn PuHaHCUpaHwus Ha KAMeHTW ca ofe3neyeHy, KaTo e A0AyCTrMOo
M3KNIOYEeHWe NP npegocrassaHe Ha (huHaHcKMpaHe no nporpama COSME.

MpueTtnTe obesnedveHns No nNpesocTaBeHns GUHAHCOB AM3UHE €& OCHOBHO NU3WHIOBY aKTUBH,
SIMMHK NOPBUMTENCTBE W 3ankck Ha 3anoeed. ObuyaiiHaTa npakTuka Ha [ApyXecTBoTo e Aa
U3MCKBa BCTBNMTENHA BHOCKA OT AW3MHronoaydartenute B pasMep Ha MuHuMyMm 20% oT
NOKYNHaTa ueHa Ha TU3NHIOBUA aKTUB,
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BBEP MUKPODWUHAHCHPAHE EAL
BENEXKW KbM roguLLiHUA ®MHAHCOB OTYET
3A TOAWHATA, NPUKAIOYBALLA HA 31 AEKEMBPA 2023 T.

CToiiHOCT Ha noptderina oT GUHaHCOBM aKTUBW Ha [LpYXecTBOTO MO BWAOBE (GMHAMCOBM

aAKTNBM!
B xunsaqu nesa Bzemannna no MpepocrageHun O6uwo
HUHaAHCOB NU3HHr KpeauTH
2023 2022 2023 2022 2023 2022
QbesueHeH Ha
WHaKBMAYaNHa OCHOBA
daza 2 32 28 6,100 9,484 6,132 9,512
dasa 3 i1 253 6,868 8,087 6,879 8,340
BpyTHa CTOHHOCT 43 281 12,968 17,671 13,011 17,852
OGe3ueHKa (2) (171} (1,507) (2,476) (1,509) (2,647}
BanaHcoBa CTOMHOCT 41 110 11,461 15,095 11,502 15,205
Qasa 1 206 130 19,515 13,503 19,721 13,633
BpyTHa CTOHHOCT 206 130 19,515 13,503 19,721 13,633
O6e3ueHKa (121) - (1,627) (189) (1,748) {(189)
BanaHCcoBa CTOHOCT 85 130 17,888 13,314 17,973 13,444
126 523 29,349 28,526 29,475 29,049
fipocpoyetin, Ho - 28 2,519 2,379 2,519 2,407

HeobesteHeHK

BaeMaHus rno npeaoctapeHo buHaHcMpade nog dopMaTta Ha GUHAHCOB NU3WHI, CNOPEes BUAa

Ha JIN3WNHIOBUA aKTUB:

B xnnaaqn 1eea 2023 %%
MalwurHu, CLOPBXEHUA U BHAYCTPUANHO oGopyaBaHe 30 23.81%
TosapHU ¥ NeKOTOBapHY aBTOMOOUNN 11 8.73%
Hpyra 3eMenencka TexHuka 85 67.46%
Opyru - 0.00%

126 100.00%

2022

91
46
148
13

298

Baemanus No nNpeAoCTaBeHW KPeaUTH criopes Buha Ha npuetute obesneyeHns.

%o
30.54%
15.44%
49.66%

4.36%
100%

BcvukM npenocTaseHy KpeauTu ca obesneueHu C  ObAroTpaliHu  marepuanHKi aKTUBM.
ApyxecrBoTo npuema kato oCHoBHU 0besneveHus ocobeH 3anor Ha ABUMXMMO VMMYLIECTBO
(MalWKWHM N CbopbXeHus, 0bopyaBaHe, TRPAHCNOPTHWU CPeaCcTBa, MaTeprani U ap.), UNoTexa Ha
HEeABMXWM MMOT, DAHKOBKM rapaHuMn, 3an0r Ha NapyWyYyHy CpefcTBa, 3a/10r Ha LeHHU KHWXa M
KaTo AoNbAHUTENHW obesnedeHma - ocobeH 3anor Ha B3eMaHua, NMOPLUUTENCTBO OT TPETH
rnaaTexocnocobHn nuua, 3anuc Ha 3anoBed, 3a70r Ha TbProBCKO NPeanpuaTve, apyry
aonycrmmmn obesnedeHns npeasuieHy B NPWIOKMMOTO 3aKoHogaTencTeo. Mo Bcexu A0roBOp
32 KpeauT, [APYyXecTsoTe U3UCKBA NOKPWUTUE Ha NMbAHWS Pa3Mep Ha KpeAuTa CbC CTOMHOCTTA
Ha obesneueHnsaTa No KpeaguTa,
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BEP MUKPOOUHAHCHUPAHE EAQ
BENEXKW KbM MoAVLLIHNA OUMHAHCOB OTYET
3A TOLNHATA, NPUKNIOYBALLA HA 31 OEKEMBPY 2023 T,

3.2 NaszapeH pUcK

Ma3apHUAT PUCK € PUCKBLT OT HEraTMBHOTO ABMXKEHWE Ha NUXBEHWUTE MPOUEHTH, BanyTHUTE
KYpCOBE MEXAY PAa3fIMUHKUTE BaNyTU 1 Ha NasapHaTa LeHa Ha PUHAHCOBUTE UHCTPYMEHTH, Tesn
OBWXEHWSA OKasBaT BAMSIHUE BbpPXY PEHTabUAHOCTTa Ha JpyXKecTBoTo.

fuxesed puck

JlxBeH pUCK € BEPOSATHOCTTa OT NOTEHUWMANIHO M3MEHEHUE Ha HETHMS NPUXoa OT IMXBU WAM
HETHUA JIMXBEH MapX 1 nasapHata CTOMHOCT Ha cobCcTBeHUs KanuTarn, nopaan U3MeHeHue Ha
oBwmMTe NasapH NMMXBEHW PaBHULLA.

MNpes 2015 r., [py#ecTBOTO € BLEBENO M HOBa MeTogMKa 3a onpeaensHe Ha roguulHus nUxXseH
NpoUeHT no npoayktute Ha ,BBP MuxpoduHaHcupane™ EAL, € koato ce onpegenst
pedepeHTHUTE NUXBEHW TMPOUEHTH, W3MOA3BaHW npu dopMMpaHe Ha rOAULIHUS fIMXBEH
MPOLEHT NO NPeaoCTaBsHWTE OT pywecTsoTo npoaykTv nog opmaTta Ha GUHaAHCOB TM3UHE K
Kpeautu. FoguileH nuxeed npouedT (FJIMN) no KpeanTa € NUXBEHUAT NPOLEHT, NPUMOXUM Ha
roovwHa 6asa KbM cymaTa Ha yCBO€HATa M HenoraceHa yact oT kpeawuTta. [N Moxe ga 6vae
uKcupaH unn nnasal. OUKCUpaH NUXBEH MPOLEHT Mo KpeauTa € dUKCUpasa BesnuunHa,
BanuiHa 3a uenua CpoK Ha KpeauTa. [hasau, nuxseH NpoUeHT o KpeaouTu W A0roBOPYU 3a
(PUHAHCOB JIM3VHT e NPOMEHNUBa BelMUMHa, hopMupaHa Kato cBop oT pedepeHTeH MHAEKC w1
bukcupana Haabasra. Hanbaskata v NepuoabT HA ONPEOENAHE Ha JIMXBEHWS MAPOUEHT ce
MHAWBWAYANU3NPAT B JOrOBOPUTE 33 KPEAUT MNYW AM3KMHI. PedepeHTeH WHAeKC € TpUMeceyeH
{3M) EURIBOR.

APYXecTBoTo € MU3NOXEHO Ha PasfMUHK MasapHU pucKoge. asapHMAT PUCK ce CBbpP3Ba C
BEPOATHOCTTa OT HacTbNBaHe Ha 6bJelly NpoMewn B npeobnafaBaliUTe NasapHW YCNOBMS,
KOWTC BUXa MoBAUANN CbLIECTBEHO BbPXY GUHAHCOBOTO CLCTOSHUE HA [pYyXecTBoTo.

HpyxecTBOTO Cnean LABWXEHUATa MpW  HYXAECTPaHHWTE BanyTH, HeCbOTBeTCTBMATa B
NMXBEHUTE HUBA W B MaTYpUTETHaTa CTPYKTYPa Ha CBOWMTE aKTUBW W MACUBH.

Nnxsena ekenosmunsa 1 pucK Ha [pyXecTBOTO BKITIOYBA akTUBUTE M NacKMBUTE Ha [pyXecTsoTo
no GanaHcoBa CTOAHOCT, CbrAACHO JIMXBEHWTE KNAY3W, 3aN0XKEHW B AOrosBOpUTE W
YYBCTBUTENHOCTTA UM CNPAMO NOBEAEHWETO Ha NUXBEHWTE NMPOLEHTU.

B xunagu nesa € naasaly € puxcnpan

31 pexemBpi 2023 r. nmnxeed % AuXBeH Y%  beznuxeeny obuo
DUHAHCOBM aKTUBK

MapuuHK cpencrTea - 3,468 - 3,468
Aenoanti B 6aHKK - 26 - 26
BzemaHus No QUHAHCOB NU3UHT 126 - - 126
lNpepocTaBenn KpeanuTH 29,349 - - 29,349
BzeMaHUsi OT KITUEHTH U ApYyTH

TbProBCKM B3EMaHus ] ) 251 251
06110 hMHAHCOBY aKTUBH 29,475 3,494 251 33,220
PUHAHCOEM NAcCUBK

baHKoBM 3aeMu 19,182 - - 19,182
JIM3VUHIOBK 3a8bMxKeHns 49 - - 49
THproscky 3a4bNXeHUs - - 40 40
060 (PUHAHCOBH NAacHBH 19,231 - 40 19,271
0610 NMXEEHA eKCMO3NUHA 10,244 3,494 211 13,949
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BBEP MUKPOOUHAHCUPAHE EAL
BENEXKW KbM NOANWHWA GUHAHCOB OTHET

3A TOOWHATA, NPUKAIOYBALLA HA 31 AEKEMBPUW 2023 T.

B xunsnu nesa ¢ nnasaly c puxcupan

31 gexemBpyn 2022 r. auxBeH % muxBeH %  beznMxBeHH obijo
PNHAHCOBH BKTHBHU

MapuyHK cpepcTea - 7,131 - 7,131
Jeno3ntn B BaHKK - 26 - 26
BaemaHua no GUHaAHCOB NWM3UHI 240 - - 240
Mpepocrasedn kpeanTI 28,409 - - 28,409
060 (PMHAHCOBKU AKTHEN 28,649 7,157 - 35,806
OUHaHCOBK TTACHBH

BaHKoBU 3aeMu 21,500 - - 21,500
JIM3NHIoBW 3a0bAXEHNS 53 - - 53
ThLproBCKY 3anbNKEHMA - - 50 50
060 (hMHEHCOBM NACHBH 21,553 - 50 21,603
0610 NMXBEHA eKCNO3ULLNS 7,096 7,157 {(50) 14,203

AHanu3 Ha NUXBeHAaTa YYBCTBUTENHOCT M PHUCK

Tabnuuara no-gony npeacrasd MUHaHCOBWM MHCTPYMEHTH Ha [pYyXeCcTBoTo, fpeacTaseHu no
H6anaHcoBa CTOMHOCT, KaTeropMsMpasu No rno-padHara 0T ABETE AaTW — faTaTa Ha NpoMsHa Ha
NUXBEHWA NPOLEHT MO 4OroBop WNW AaTaTa Ha nagexa.

B xunsifin nesa

Hag 5 Hemmxso

Aol mMm. I1-3mM 3-6M. 6-12M. 1I-5T. rof. -HoCHM O6iuyo
31 gexemMBpis 2023 r.
PUHaAHCOBK AKTHEN
MapuuHK cpeacTea 3,468 - - - - - - 3,468
Heno3utu B HaHku - - 26 - - - - 26
Bzemauua no
(MHAHCOB AN3NHT ) 126 ) ) 126
flpenocrasenu 2,988 26,361 - 29,349
KpeauTu
B3eMaHuWa OT KIHMEHTH
W APYIY ThPrOBCKH - - - - - - 251 251
B3EeMaHus
O6wo duHaHcosH 6,456 26,361 26 126 - - 251 33,220
AKTHBN
DPHUHAHCOBM NAacHBN
BaHkoBu 3aemu - 30 - - 18,905 - 18,935
JIn3nHroeu
3a8bANEHUS ) ) ) ) 49 ) - 49
TbproBcku _ _ _ _ _
330 bAXKEHNA 40 40
Obuo dhuHaHcoBK - . -
nacuem 30 49 18,905 40 19,024
O6mo nuxeeHa
EeXCAo3nLUMA Ha 6,456 26,361 (4) 126 (49) (18,905) 211 14 196
YYBCTEBUTENHOCT
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BENEXKW KbM ITOANIHNA ®UHAHCOB OTYET

3A FOANHATA, NPUKNIOYBALLA HA 31 AEKEMBPU 2023 T

B xunsagu nesa
31 gekemspy 2022 r.

3-6

Aol M. 1-3 M.

6~ 1 5r

Hag 5 Hennxepo-
rog. HOCHH

DPrHAHCOBHM AKTUBH
AapuuHi cpeactea
Aenosuti B 6aHKu
BzemMaHus no
(PUHAHCOB AW3MHT
Mpepocrasern
KpejuTu

06wwo PpuHaHCOBKN
aKTMBHn
PHUHAHCOBH NMacKeHn
BaHkoBuM 3aemu
JiuauHroeu
3a0bAXEHUs
3aabnKeHUa KbM
gocrasuniun n apymm
TbRTIOBCKH
330BbITKEeHNA

7,131

7
58 28,351

7,196 28,351 26

21,500

233

233

53

50

O6wo HaHCcoBKH
nacuBn

O6uo nuxeeHa
eKCMNo3MLMA Ha
YYBCTBEUTENHOCT

21,500

7,196 6,851 26

53

180

50

(50)

BanyreHd puck

BanyTHUAT pUCK € PUCK OT HEraTMBHOTO BAMAHME Ha KonebaHusa B Npeobnajasalivre BanyTHM
KYpCOBE€ BbPXY (PUHAHCOBOTO ChCTOSIHUE M MlapUUHWATE NOTOUM Ha [pYyXeCcTBOTO B pe3ynTaT Ha
OTKPUTU BaNyTHW NO3WUMU. [pyXKecTBOTo npefocTass (UHaAHCUPaHe eAMHCTBEHO B N1eBa U
eBpo. Toi KaTo GbNTapcKUAT NeB e GUKCUpaH KbM €BPOTO, HE ChLIECTBYBA OTKPUT 3HaUMTeneH

BanyTeH pPUCK 3a [ApyXeCcTBoTO.

Cnegsatwara Tabnuua 06o6wasa excnosuumsTa Ha OpyXecTBOTO KbM BanyTeH prck. B Hed ca
BK/IOUEHN (PUHAHCOBMTE MHCTPYMEHTW W YCIOBHMTE 33aAb/KEHMA W aHTaXUMEHTW Ha
fApy»xecTBOTo Ne 6anaHcoBa CTOMHOCT, KaTeropv3upadr no BuA BanyTa.

B xunnsaau nesa

Kbm 31 nekemepn 2023 .

®UHAHCOBHW aKTMBH

{lapuuyHK cpeacTsa

Adenosuty B Ganku

BzemaHua No QHUHAHCOB NUIUHI

MpenocraBenn KpeauTu

BzeMaHua oT KNWMEHTW 1 APYTY ThProBCKY BISMaHus
06110 (hpHAHCOBM AKTUEM

PHUHAHCOBM HACUBH
baHkoBK 3aeMK
Jinsvuroey zanbaxXkedHun
THProBCKH 3aAbIKEHNS

B 6bnrapcxku nesa

3,468
26

126
29,349
249

33,218

18,835

40

39

O6uo

7,131
26

240
28,409

35,806

21,500
53

21,603

14,203



bbP MUKPODUHAHCUPAHE EAL
BEAEXKW KbM rogniHNa OUHAHCOB OTHET

3A TOOWMHATA, NPUKMTIOYBALLA HA 31 JEKEMBPW 2023 T

B xunann nesa

KbpM 21 pekeMBpH 2023 r.

O6mo hbHaAHCOBM NAaCUBK

HetHa 6anaHcoBa BanyTHa nosMums
YCNOBHU 3afb/XEHNSE U aHIAKUMEHTH
B xunsaau nesa

Kbm 31 gekemspn 2022 r.
PUHAHCOBW aKTNBH

Mapuyuun cpegcrsa

denoznTtn B banku

BasMaHKMA No QUHAHCOB NIMBUHT
MpenccraBeHK KpeguTH

06wo ¢HHaAHCOBH aKTuBK
PHUHAHCOBYK NacUBH

BaHKOBM 2aeMU

JIM3NHrOBY 3aAbMXEHKSA

TeProBCKy 3aAbiXeHns

0610 hMHAHCOBK NMACHUBM

HeTtna 6anaHcoBa BanyTHa No3uituna
YCcnosHU 3agb/XeHMA M aHFraXXMMeHTH

3.3. JIMKBUMAEeH pucK

B 6enrapcku nesa

19,024

4,194

2,318

B 6varapckn neea

7,131
26

240
28,409
35,806

21,500
53
50

21,603

14,2023

628

TIMKBMAHWAT PUCK NPEACTaBAABa PUCKET OT HEBbL3MOXHOCTTA Ha [pyXecTBoTo f4a focpellHe
TEKYLMTE U MOTEHUWANHWTE CU 3a3Ab/KEHNS, CBbP3aHW C NRALaHUA, KOraTo Te Ca AbKUMHU,

6e3 na noHece HenpueMnusKM sarybu.

Mpwu ynpaBneHue Ha NMKBUAROCTTa [pPYXKECTBOTO B3eMa NPeABMA HaNUuHUTE cM (DUHAHCOBU
Pecypcn, NPeACTOALMTE NOCTBNNEHUA OT KITMEHTU M QUaKBaHW NOCTLIAEHUS 0T (PUHAHCUPaHe,

CbNOCTaBANKA W C

aHraXMMeHTHUTE, CBbP3aHKM C AOFOBOPEHWTE CAENKW W NpPefcTosLwu

NAaladus No [oroBOpPeHu KpeawTHWM CchopasyMeHus. CbOTBETCTBMETO M KOHTPOSIMPAHOTO
HECLOTBETCTBUE HA MAAEXHWUTE CPOKOBE W NTMXBEHWUTE NPOLEHTU Ha aKTUBUTE W nacueuTe e
OCHOBEH BLIPOC Ha YNPaBAEHUETO Ha JIMKBMAHOCTTa Ha [IpyXecTBoTo.

HepucKOMTUPaHM NnapyuyHM BIOTOUM MO AOroBOpEH najex:
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B6P MUKPOOUHAHCHUPAHE EAS]
BESEXKN KoM MoANILHWA ®UHAHCOB OTYET
3A TOAWHATA, NPUKMIOYBALLA HA 31 JEKEMBPHY 2023 T.

B xunaan nesa Aol 1-3 3-12 1-5 Haab

Kbm 31 gpekeMepn 2023 r, Mecely Meceua Meceua roavMHM TOGMHK o6wo
PHUHAHCOBW NAaCUBN

BaHKOBH 3aeMu - - - - 18,935 18,935
3aABmKeHNA KbM ROCTaBYHULM U ADYTH 40 _ _ 49 _ 89
TbProOBCKW 38bKEHWA

060 prHaHCOBHM NACUBH 40 - - 49 18,935 19,024
OT KOMTO 3aAb/INEHUS 10 OneparvseH _ _

FMIUHI 49 49
B xunsagu nesa Do 1 1-3 3-12 1-5 Hapn 5 06110
KbMm 31 pexkemepn 2022 r. Mecel, mecela Mecela roguHK rofmHu u
PUHAHCOBU NAacHBK

BarkoBK 3aemMn - - - - 21,500 21,500
JIMZUHIOBW 2a4bMKEHUS - - - 53 - 53
THProBcKr 3a8bAXKEHUA 50 - - - - 50
06110 (pHaAHCOBU MACUEY 50 - - 53 21,500 21,603
OT KOWMTO 3aAb/IKeHMA NO onepaTHBeH _ _

NU3INHIN 53 53

3.4 YnpaBneHue Ha cobcTBeHMA KannuTtan

OcHoBHa Uen Ha [ApyXecTBoTo Npu yrnpasieHWeTo Ha cobCTBEeHMs KanwuTan e A3 NoAdbpia
HEroBOTO HUBO B PasMep JOCTaTb4yeH 33 PasBUTHE Ha ASHHOCTTa K NOCTUraHe Ha 3anoXeHnTe
uenu 1 obemn, 3anoMeHW NpM CbL3AEBAHETO MY — MpPeaocTaBsHe Ha Bb3MOXHOCTA 33
(PUHAHCMPAHE Ha MUKPD W Manku MNpeanpusaTia M B CbOTBETCTBME C NOSTUTE aHIEXXUMEHTH MO
cknoueHn cnopasyMerdun. CoernacHo Hapenba N226 Ha BHE, MUHUManHusaT M3ncKyeM Kanvran
3a u3BbplwBaHata oT [pyxecTsoTo Aelsoct € 1,000 xun. nB. PerucrpupaHmsaT Kanurtan Ha
OpyxecTtsoTe € 14,643 xXun. ns.

4. OnoeecTsBaHe Ha cnpaBegnMBa CTOMUHOCT

TabnuuaTta nokassa GanaHCOBUTE WM CrNpaBedsIMBUTE CTOMHOCTW Ha (UHAHCOBWTE aKTWMBKU W
P1HaHCOBUTE NACKUBK, BKITIOUUTENHO HUBaTa UM B HepapXMaTa Ha CnpasenMBUTE CTORHOCTH.

CnpaBeannBa CTOWHOCT H& (WUHAHCOBWM AKTMBA M NACMBW, KOWTO He e OleHABaT Mo
cnpaBefnrBa CTORHOCT:

Kbm 31 aexkeMmepu 2023 r. BanaxHcoBa CcTOWHOCT CnpaepeanaMea cTOMHOGT
3aemu n Huso Hwueo Hueo
B xun. nepa ben. BIeMaHUs Obuwo 1 2 3 O6wo

PUHAHCOBN aKTHBYH,
KOMTO He ce OueHsABaT no cnpasegnusa CTOHWHOCT

MapudnuK cpeacTea 10 3,468 3,468 - 3,468 - 3,468
Aeno3utu B baHku 11 26 26 - 26 - 26
MpenocTaBenn KpeanT/nusuHr 13 29,475 29 475 - 29,475 - 29,475
B3eMaHua ar KNUEHTU 1 BpYru
TLPrOBCKM B3eMaHUst L7 251 251 B 251 ) "
33,220 33,220 - 33,220 - 32,969
DUHAHCOBU MACUEW, KONTO HE Ce OLEHABAT MO CNPaBeasiMEA CTORHOCT
BaHKOBM 3aeMHM 18 18,935 18,935 - 18,935 - 18,935
NU3WHroBu 3agbmKeHns 19 49 49 - 49 - 49
ThProBCKW M APYTHM 3a4bAXEHWS 20 40 40 - 40 - 40
19,024 19,024 - 19,024 - 19,024
KemMm 31 gexkemepn 2022 r. BanaHcoBa CTOMHBOCT Cnpaseanuesa CTOMHOCT
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BEABEXKH KbM rogMLLIHNA OUMHAHCOB OTYET
3A TOOWHATA, NPUKIIOYBALLA HA 31 AEKEMBPWU 2023 T,

3aeMmn n Huso
B xun. nesa Ben. B3zeMaHM O61o 1 HuBo 2 Hueo 3 O6uo
A
DUHAHCOBH aKTHUBH,
MapuuHKM cpeacTBa 10 7,131 7,131 - 7,131 - 7,131
benosutu B Ganky 11 26 26 - 26 - 26
MNpesocTasenn KpeguT/nns 13 28,649 28,649 - 28,649 - 28,649
B3eMaHus OT KAWEHTH U gpymH 17 ) B R _ _ _
THRPIOBCKM B3eMaHug
35,806 35,806 - 35, 806 - 35,806
(PUHAHCOBHX MNacHBX,
KOWTO HEe Ce OHEeHABAaT No cnpaBseffinBa CTOHHOCT
BaHKoBM 3aeMu 18 21,500 21,500 - 21,500 - 21,500
JIN3WMHTOBW 3aABJTIKEHKS 19 53 53 - 53 - 53
THRrOBCKM U APYFU } )
S8 BSKEHYR 20 50 50 50 50
21,603 21,603 - 21,603 - 21,603
5. HeteH goxop oT AMXBU
B xunaan nesa 2023 2022
Mpuvxoan oT NNMxXBN
MNpuxoan oT AUXBK NO KPEeLUTH 2,507 2,079
lTpuxoan oT nyUxBu OT GUHAHCOB AW3NHE 17 27
__ 2,524 ___ 2106

B T.4.
Iuxeun no nuameuayanHo cbesueHeHn KpeauTu 2 524 2,106
U IU3UHTN
Paszxonwu 3a nUXBN
Pasxoaw 3a NMMXBW FO NU3WUHT (18) (1)
PasxoAn 3a nuxen no GaHKoBM 3aeMKU (834) (410)

(852) (411)
HeTeH poxog o1 NIMXBYH 1,672 1,695
6. HeTeH foxo[ OT TAKCH M1 KOMNCUOHMW
B xuns[m nesa 2023 2022
Npuxoan oT TaKCU ¥ KOMUCHOHHH
flpuxoan OT Takcu 250 130

250 130
Pasxoamn 3a TakC 1 KOMWUCHMOHHU
BaHKOBW TakCK U KOMWUCHOMHUA (71) {97)

(71) (97)
HereH noxon oT TAKCKM U KOMUCHOHHM 179 33
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BEP MUKPOCUHAHCUPAHE EAL
BENEXKW KM rogiiliHMA ®MHAHCOB OTYUET
3A TOOWHATA, NPUKNOYBALLA HA 31 AEKEMBPK 2023 T.

7. O6e3ueHKa Ha KpegWTH, NMIUHTY U B3eMaHuA

B xunsgn nesa dHHaHcoB MpepocTtaBeHn 06110
NH3NHr KpeauTn
2023 2022 2023 2022 2023 2022
Canpo 1 suyapu (171) (565) (2,665) {1,330) (2,836) (1,895)
HauncneHna obezleHka (36) (171) (688) (2,007) {724) (2,178)
Bw3craHoBeHa obesueHka 84 219 223 303 223
Otnucada obesleHka - 565 - 449 - 1,014
Canpo 31 aekemspu (123) (171) (3,134) (2,665) (3,257) (2,836)
8. 061 M aAMMHUCTPATUBHN Pa3XOAHN
B xunsgn nesa 2023 2022
BbaHarpaxaeHns Ha nepcoHana v CouManHo ocurypssaHe 1,345 1,133
KoMyHuikkaygum u UT ycnyru 105 101
O[UT, NPAaBHW M KOHCYNTaHTCKKW YCIYFU 52 48
Pasxogun 3a yrnpasneHue 23 10
BuHWHW ycnyry 20 35
Pa3zxoan 3a maTepuanu 15 -
Peknama W NpeacTaBUTeNHK MeponpUATHA 9 -
KoMaHAMPOBKHK 5 4
Mopapbxka ouc M obuc — TEXHUKA 4 107
JAdaHbuM M gbpKaBHU TaKcu 1 -
1,579 1,438

PasxoanTe 3@ Bb3HarpaxAeHUa Ha NepcoHana U CoLManHo o0cUrypsaBsaHe BK/IOYBAT:

2023
3annaTtw 1,203
CoumanHu OCUrypoekiu 129
HauuncrieHn cyMu no NpoBWU3NKM 38 OTIYCKMK 13

1,345

2022
980
122

31

1,133

Kbm 31.12.2023 r. B [pyxecTBoTo paBoTar 18 cnyxutenu Ha Tpyaoe aorosop (2022 r.: 15).

9. BaHpbuyHO oBnaraHe

B xunagqu nesa 2023 2022

Paszxoa 3a Tekyll gaHbk

OTcpoyeHn AaHbUW B PE3Y/TaT Ha MPOSBEHWU BPEMEHHW pa3finKu 2 -
06110 Npruxo oT AaHbK BLPXY goxopaa 2 -
B xunsagn nesa 2023 2022
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BBEP MUKPODHUHAHCHUPAHE EAL
BEABXKKN KbM rOAULLIHUA OUHAHCOB OTYET
3A TOONHATA, NPUKIMIOUYBALLA HA 31 AEKEMBPW 2023 T,

CueTtoBopaHa nevandba / (3aryba) 139 (871)
OaHbk cnopes felcrsalla gaHbyHa cTaska (10% 3a 2023, 10% 3a

14 -
2022)
Apyrv AaHbYHM M3MEHEHWS B Pe3ynTaT Ha AaHbYHWM BPEMEHHHK U 2 5
MOCTOAHHW PasnnKu, HETHO
MpucnagaHe HA gaHbyHa 3aryba (16) -
06110 pa3xoy 3a gaHbK - -
EdrextMBHa paHbyHa cTaBKa 0.00% 0.00%

Canaara Ha OTCPOYEHUTE AaHbLKW BBbpPXY A0XCAa Ce OTHACAT KM CfegHuTe no3vUmMy OT OTYeTa

3a (PMHAHCOBOTO CbCTOAHME:

B xunaan nesa

OTCpOUYEHH

AaHbBUYHW GKTHUBH

2023 2022
Cebp3aHi C:!
MNpoBK3KKM 38 BbIHArPaXAeHWUA Ha NepcoHana 6 4
Aaubysun pasnuKi, CBLp3aHK ¢ NpuiaraHeTo Ha MCOO 16 2 2
HetHo oTcpoueHM AaHDYHHY AKTUBH 8 6

Npy nNpusHaBaHeTo Ha OTCpoYeHMTE HaHbYHM aKTUBU € B3eTa ApefnBna BepodaTHOCTIA
OTAeNHWTE pasnukM fAa wmaT obpaTHo rnpoasnedve B Objelle U Bb3IMOXHOCTMTE HA

ApyXecTBoTo Aa reHepupa 40CTaTbUHa AaHbYHA nevanba.

10. MNapnuHn cpencrea

B xunsaam nesa 2023 2022
PasnnawaTtenHu cMeTKku 3,468 7,131
flapudHun cpescraea 3,468 7,131
[lapnuHu cpeacTBa B OTYeTa 3a MNapuyHnTe NOTOLM 3,468 7,131
11. Qeno3utH B BaHKK

B xnnasgu nesa 2023 2022
deno3nTi B BaHKK C OpUrMHaneH MatypuTeT Hajl 3 Meceua 26 26
0610 fAenoznTh B 6aHKKM 26 26
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E5P MUKPODUHAHCUPAHE EAQ
BEAEXKW KbM roAMILIHNA GNHAHCOB OTHET

3A TOAWMHATA, NPUKAIOYBALLA HA 31 AEKEMBPW 2023 T,

OcHoBHMTE NapamMeTpy Ha Aeno3uTuTe B DaMky ca gageHu B cneaHaTa Tabnuua (CyMMTe caB

XUN. NB.):
Pazmep Ha BanaHcosa
BaHka Aenosuta - ﬁ:T:m Ha Cpox CTOHHOCT KbM
ranasHmLM A 31.12.2023 r.
Banyra Nuxea
brrrapcka bavka 3a 26 BGN 29.6.2024 6 0.05% 26
passutue Af] Meceua

12. BzemaHuna N0 (UHAHCOB JIN3UHF

HeTHaTa MHBECTUUMA BLE (DUHAHCOB NU3MHI Ce MoNydasa KaTo paznvka Mexay 6pyTHarta
MHBECTUUMA BbB (DUHAHCOB MM3UHF, HaMajieHa C HepeanusupaHus (UHAHCOB MNPUX0o4 U

HadyvcneHaTa obesuenka.

B xunaamn nesa 2023 2022
B2emanua no GUHAHCOB NU3UHI, BpYTHO 254 493
Hepeanusnpad (bMHaHCOB NpUXog {(5) {108)
HeTHM MMHMManHU JIM3MHINOBU NNawavmna 249 385
Obe3ueHka (123) (171)
BzeMaHus no (HPUHAHCOB JIMIUHI, HETHO 126 214
13. NMpepocraBeHn KpegnTH
B xunsagn nesa 2023 2022
BaemMaHus no kpegutn GpyTHO 32,820 31,074
HepeannanpaH (GpUHAHCOB NPUX0A (337} (256)
ObezlleHka (3,134) (2 665)
BanaHcoBa CTOMHOCT 29,349 28,409
14. IMOTH, MalllMHN U CHOPBXEHNA, HEMATEPHMANHM aKTUBH
O6opyaBaHe CronaHckn TpaHCAOpTHH JIMLEH3K,
B xunann nesa M KOMNIOTPU __ MHBEHTap cpeacTBa copTyep O6u0
OTyeTHa CTORHOCT
Kem 1 stHyapu 2022 r. 32 10 38 64 144
Kum 31 aexeMapy 2022 r. 32 10 38 64 144
KuMm 1 auyapu 2023 r. 32 10 38 64 144
MNpuzoduTn - - - 115 94
MpexknacuduumpaHu (21) - - 21 -
Wsnesnm oT ynoTtpeba - - - (64) (64)
KsM 31 npexeMmepu 2023 r. 11 10 38 13 195
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BBP MUKPOOUHAHCHUPAHE EAL
BENEXKW KbM roANWLHWUA GUHAHCOR OTYET
3A TOOWHATA, NPUKNIOYBALLA HA 31 JEKEMBPU 2023 T,

O6opyaeaHe CrTonaHckU TpaHCNGpTHU Jinuenawn,

B xunaan nesa U KOMAKTPYH MHBEHTap cpegcTtBa  codTyep Obwo
HaTtpynaHa amoprusayuns

KbM 1 aHyapu 2022 . (32) (5) (35) (63) (135)
Pa3xoay 3a aMmopTuiaums 3a _

o (3) (3) 1 @
KbMm 31 nexemepmn 2022 r. (32) (8) (38) (64) (142)
KbMm 1 suyapu 2023 r. (32} (8} (38) (64) (142)
Mpexknacuduymnpann 21 - - (21) -
Pasxodu 3a aMopTU3aums 3a ; _

roauHaTa (1) (1) (2)
AMOPTURALMA HA U3Ne3nuTe OT _ ) ) 64 64
ynotpeba

KbmM 31 gexeMBpn 2023 1. (11) (9) (38) (22) (80)
BanaHcoBa CTOWHOCT

KbM 31 nexkeMspu 2022 r, - 2 - - 2
Kbm 31 nekemspu 2023 r. - i - 114 115

Mpes 2023 r. Gelle M3BLPWEHA MUIPaLIMA OT CYETOBOAHO — MHOPMALUWOHHA cucTeMa Ha BC
TeXHONoAXM — YNTUMaT KbM HOBOBHeZpeHaTa CYeTOBOAHO ~ WHpOPMaLIMOHHa crucTeMa Bright
0S Ha CuCodT 00, B Tazun Bpb3Ka € N3BefeH 0T ynoTpeba HeMarepuaneH akTms — nporpamMeH
MPOAYKT ¥YNTUMaT, 3aMeHeH ¢ Bright OS.

15. AKTUEM € NPaB0 Ha AON3BaHe

Mpes 2023 r., e oTYUETEH Kato aKTMB C NPaBo Ha non3sade HaeT oduc, NPM3HAT Ha OCHOBaHKe
AoroBop 3a Haem /2021 r./, kato celums Ao 30.06.2023 r. npeacraensaea 1/2 oT NpefocTaBeHo
noMellleHme, B peXuM Ha CbBMECTHO rnonseaHe ¢ HaunWoHanex rapanumnorer poua. CUMTEHO oT
01.07.2023 r. e B peXWM Ha CaMOCTOATENHO MNMON3BaHe M Ha CCHOBaHWe aHekc oT 01.07.2023
r. aKTMBBLT € Npeusyrucned ¢ MbaHaTa CTOMHOCT Ha HaeMHaTta ueHa.

MNpogbmkasa NON3BAHETO Ha MOTOPHO FIPEBO3HO CPEACTBO Ha OCHOBAaHWE AOrOBOP 32 HaeM ¢
BEP.

TpaHcropTHN HeasuxumMmn 060
B xunspn nesa cpeacTea UMOTH
2023 r.
Banaqcosa CTOMHOCT KbM 1 siHyapw 15 38 53
YBenuueHwe Ha CTOMHOCTTa C aHexc - 26 26
Pazxoau 3a amopTmlaums (5 (25) (30)
BanancoBa CTOWHOCT KbM 31 AekeMBpn 10 39 49
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B5BP MUKPOOWUHAHCHUPAHE EAS]
BENEXKW KbM MroAgVILIHUA ©NWHAHCOB OTHET
3A TOOAMHATA, NMPUKAOHBALLA HA 31 AEKEMBPW 2023 T,

B xunsan nesa Tpa"cHopTHHU Heasnmmnmn O6wo
cpeacrea UMOTH

2022 r.

BanaHcoBa CTOWHOCT KbM 1 sHyapw 25 47 72

Pasxoau 3a amopTtyusaums {(10) () {19)

BanaHcoBa CTOWHOCT KbM 31 fekeMBpH 15 38 53

16. AkTuBHM, AbpXaHu 2a npogax6a

AKTHBUTE, AbpXaWK 3a npogaxba, He ce M3NON3BAT M He Ce nAaHupa Ja ce M2MOoA3BaT B
AefHOCTTa Ha OpyXecTsoT0, Te3M aKTUBK Ca 06aBeHK 3a npoaaxba, ¢ Uen 1 NNaHoBe Te Aa ce
npoganar A0 Kpaa Ha npeacrtodulaTa KanedaapHa rogvHa. Kem kpas Ha 2023 r. oryuraHuTte
aKTUBK 3a npogaxba ca npeACTaBeHW OT HAKOU TREHCMOPTHMU CPeACcTEa Y MALUWMHKW, BbPHaTH OT
nn3uHr. banadcosaTa MM CTOMHOCT KbM 31.12.2023 r. e 49 xun. ne. (2022 r.: 8 xun. ns.).
lpes roaMHaTa e NpUAcbMUT akTUB, NpeacTasnaeall obopyiBaHe 38 KMHOUEHTBP, Bb3NCXKEH Ha
BEP MukpoduHaHcupaHe KaTo aKTKUB, BbPHAT OT JIM3WHT.

B xunsfin nesa 2023 2022
AKTUBY, ABPXaHW 3a npodaxba B HAYaNOTO Ha roavHarTa 8 8
Mpuoobutu 41 -
AKTWBW, AbpXaHu 3a npogaxba B Kpas Ha roauHaTa 49 8

17. Opyrvn akrnem

B xunagn nesa 2023 2022
AKTVUBM MO OTCPOYEHU AAHBLLUM 8 6
Apyru B3eMaHusa, HETHO OT obe3lieHka 251 4

259 10

18. BaHKOBX zaeMH

B xunsann neega

Saabumke-

B HH1e 3a YcsoeH pasmep Banaucosa
aHKa Pazpewen Banyta P Heyceoen CcToiiHOCT
KpeaMTop pazmMep nvxen pazmep
2023 2023 2022 2023 2022
bvarapcka
GanKa 3a 25,000 NeBa 30 18,905 21,500 6,095 18,935 21,500
pazsutue Afl

OcHOBHWTE NapaMeTpu Ha NONYYEHMUTe 3aeMKn Ca AaZledn B cneaHaTa Tabnuua:
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BEBEP MUKPOOUHAHCHMPAHE EAL
BENEXKW KbM MrOAULLIHUA SUHAHCOB OTHET
3A TOOWNHATA, NPUKTIOYBALLA HA 31 JEKEMBPW 2023 T,

KpaiiHa

Aata Ha Aara Ha Cxema Ha Jinxsa
BaHxa kpeaurTop CHMOYBaHe noracARaHe nNoracssaHe
Bbnrapcka 6Gadka 3a passutue AL 10.06.2020 20.06.2030 Hawmanssawm nnadoHu 1.50%
19. 3aab/DKEHUS NO NU3WUHT
flacuBK MO MN3INHFE KbeM akTue 2023 2022
Bonrapcka GaHka 3a passutie ALl Haem odvc 38 35
Benrapcka 6aHka 3a pa3sutve AL HaeTo TpaHCnopTHO CpeacTso 11 18
O6wo 49 53
20. TBProBCKU U APYrHU 3a4b/DKEHHA
B xinsan nesa 2023 2022
KnMeHTn No asadcKn 1 Apyry 3agbiDKeHnsa KbM KIMeHTH 165 145
3aAbMKEHUA KbM A0CTaBYALIM 40 50
3aaL/HKEeEHWA KbM NepcoHana 50 30
JanbuHK U OCUrYPUTENHN 3aabIIKEeHN] 25 10
Apyru 3agbmxenns - 52
O6uwo 280 287

3aabnKeHusTa KbM NepcoHana BKIKYBAT: HaunCneHWs No KOMMNEHCUMPYEMM OTAYCKW U
COLMANHUTE OCUINYRPOBKM MO THX Ha HaeTMs NepcoHan W HauyWuceHMTe MpPOoBY3MK 3a
NeHCUoHWpaHe, B T.4. U MO JOFOBCPU 38 yrpasieHue W KOHTPon kbM 31 aexemspu 2023 r. un

31 pekemspwu 2022 1.

B ApyrY 3a4b/mKeHus ce BIITIUBAT: 23 XM, NB. rapaHukK 3a Sobpo ynpaeneHue Ha YieHoBeTe

Ha CbBeTa Ha OUPEKTOpPUTE 1 BNOKMPaHu CyMiu Ha KIWEHTH.

21. AKuuMoHepeH Kanutan

PervcTpupaHuaT U BHECEH U3LUSRI0 OCHOBEH Kanutan keM 31 aekemepy 2023 r. e B pasMep Ha
14,643 xun. ne. AKUMUTE ca € HOMMHanNHa cTolHocT 100 nB. BCAKa. AKLWOHEPHWAT KanuTtan e

100% cobcerseHocT Ha Bwnrapcka GaHka 2a pa3ssutue EAL.

22. Cpenky CbC CBbP3aHH sinla

PasueTuTe CbC CBbP3aHK NULa B OTUETa 3a CI)MHE]HCOBOTO CbCTOAHKUE Cal

AXTHUBHN

Apyxecreo Bnpg pasvyer
EnronndeH coGCTBERNK!

Bunrapcka Baunka 3a passutie Al [lapyuHK cpeacTea
Svnrapcka GaHka 3a pazeuTue Al HAeno3snti Hap 3 mMecela

06u0 B3eMaHUA

Macuen

2023 2022
3,468 7,131
26 26
3,494 7,157
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BEP MUKPOOUHAHCUPARHE EAL
BENEXKW KbM IrOANWHNA @UHAHCOB OTHET
3A TOOUHATA, NTPUKNIOYBALLIA HA 31 JEKEMBPUW 2023 T.

AKTHUBW

Apyxecrso Bupg pasver 2023 2022
Apyxecrso/anye Bup pasuer 2023 2022
EfHOMHYEH COOCTBEHNK!

Brnrapcka BaHka 3a pazsuTtie Afl BaHkoBMW 3aeMH 18,935 21,500
Bwarapcka 6adHka 3a passutne A JIU3MHIOBU 38ObIKEHUA 49 52
fpyru cebp3any amya nol obly KOHTPOs:

HauwoHaneH rapaHunoHen gong EAL TBpPro8cKy 3agbiXeHus 1 14
060 3aAbII¥NeHNA 18,984 21,566
Pazxoamn

Apy»wecrso/nnye Bug pasxon 2023 2022
EgHonnyeH cobcTeeHuK:

Brnrapcka BaHka 3a passuTtne A} Pazxonu 3a TakCc M KOMWCUMOHHN (23) (1)
Bbarapcka badka 2a passutve All Pasxogu 3a AMxXBK (852) (411}
Bwarapcra 6adka 3a paseutne Al AZMUHKUCTPATUBHY Pasxoav (71) (75)
Apyrv cepp3anyn Auya nof ool KOHTpoa:

HauuoHaneH rapasumonenr thona EAL Pa3xocau 3a TakCH M KOMUCUOHNK {48) {56)
O6ui0 caenku (994} (543)
Coenxkn ¢ KNOYORB YNPABIEHCKN NepcoHan 2023
BbaHarpaxgeHus ¥ counanHo ocurypsasaHe (324)

23. CrOMTHA Ccneg KpaA Ha OTYETHHUA Nepuon

He ca Bb3HMKHANW KOPUrMpalin CbOWUTUA WAWM 3HAUUTENHW HEKOPUTMpawM cbBUTMA Mexay
nartaTta Ha PWHaHCOBWA OTUET KM faraTa Ha OTOPU3MPAHETO MY 3a M34aBaHe, C U3KNIYeHne Ha
cnegHoTo cebutne:

C pelweHune Ha YrnpaBuTenHus cbeeT Ha BBP, obektuBupano B MNpotokon N288/21.12.2023 r.
W AOMB/HEHO C petlleHune no MNpotokon N2 14/12.03.2024 r., Ha ocHoBaHwe un. 221, 7. 1 oT
TBProBCKWA 2@KCH, e ofaebpeHo HaMmaneHue ¢ 608 xun. ns. Ha perncrpupaHvusa Kanutan Ha
.BEP MUKPOOWHAHCUPAHE" EAQ upes npuaobueaHe u obescunsaHe Ha 6 080 6pos
OBUKHOBEHM, HAMMUHY, NOUMEHHM W HEAeNMMU aKunK € NPasBo Ha rnac, € HOMUHANHA CTOMHOCT
100 neBa BCAKA OT TAX. PELUEHWETO € B3&eTO Ha OCHOBAHWE TPENOPbKa 0T HE3aBMCUMMSA 0AWUTOP
L pant TopHToH" OO nc noBoA oTYeTeHa HeTHa 3aryba v oTpuuaTeneH NapudyeH NoToK oT
onepaTMBHa AeitHocT Ha ,BBP MUKPOOUHAHCWUPAHE" EA[ 3a 2022 r., B Pe3yNTaT Ha KOETOo
CTOMHOCTTa Ha HETHUTE aKTMBU Ha ApYXecTBOTO cnaja Nnoj CTOMHOCTTa Ha perucTpupaHma My
kanutan. B uanbnHeHue Ha pelleHUeTo Ha YC, Ha 05.02.2024 r. ,BBP MukpoduHaHcupane"
EAM] 6e3pb3MeznHo npuacbdbu 6 080 6pos 06UKHOBEHW, HANMVYHWU, MOMMEHHK U HEAENTMMU aKLWK
C NpaBo Ha rFnac ¢ HOMWHanHa CTOWHOCT oT 100 nesa BCAKa OT TAX (Ha ocHosaHwe un. 187a,
an. 1, T. 10T T3), KaTto Ha cblaTa gata npuaobutute 6080 H6pos (c nopepHn Homepa oT 140350
A0 146430) akumu ca o6e3cuneHu Ha ocHoBaHue un. 200, T. 2 n un. 201, an. 1, npean. BTopo
ot T3. HaManeHueTo Ha Kanutana e oTpaseHo B TPPIOJIHL ¢ BnuceaHe N 20240412150921.
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